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Administrators call on Hearts fans to buy season tickets

The joint administrators of Hearts FC have warned that there are tough times ahead for the
club as 14 (nine full time and five part time) administrative staff were made redundant and
four players (two youth and two senior) are likely to be made redundant. Regrettably, the job

losses were essential due to the immediate need to reduce costs at the club.

Bryan Jackson, business restructuring partner with BDO LLP, explained: “It is never easy to
make people redundant but the choices were stark. Without some immediate job losses the
club would be unable to operate in the coming weeks. Even with these cuts, the club can only

be saved if the fans become involved.

“The truth is that there is no cash and no immediate source of income. But | believe that if
the fans rally round and support the club, we should be able to prevent any further
redundancies and keep the team together. 10,000 season tickets were sold last year and
7,000 have already been sold for the coming season (and these will be honoured by the
administrators). If we can match last year’s figure and sell a further 3,000 season tickets
within the next 14 days, we will have sufficient funds to last the next four months and retain
the remainder of the playing squad. | believe that by keeping the squad together, the fans
will retain confidence in the club and it will make the team a more attractive proposition for

any potential buyers.

“l guarantee that this money will be used solely to fund wages and for the continued running
of the club. This gives the fans, who | know have given repeatedly to the club over the last

few years, the chance to be directly involved in saving their club.”

Jackson continued: “The cashflow from the cost cutting and season ticket sales will provide
enough time for interested parties to approach us to prepare for the implementation of a

Creditors Voluntary Arrangement (CVA).



“But | would urge fans and the wider community to get involved. If you already have a season

ticket, you could consider buying another one for family or a friend. If fans want to donate,

organise a fund raising event, or contribute financially in any other way to the club then, be

assured, that this will also help the club in the coming months. | appreciate that this is a lot

to ask but there has already been widespread support from the fans and from the community

and we need to translate this into action to raise funds.

Jackson concluded: “I believe that this club, which has such a proud and famous past, is now

facing the most difficult fight of its life. We need the community and the city to immediately

get involved in keeping Hearts alive as time is not on our side. The fact is the appointment of

an administrator is only the start of the process to keep Hearts going and without the fans’

support the future of this club hangs in the balance.”

- Ends -

Note to editors

Accountancy and business advisory firm, BDO LLP, is the UK member
firm of the BDO International network. BDO LLP has recently
merged with PKF (UK) LLP to form a new force in the mid-market.
The firm now employs 3,500 people across 23 UK locations,
generating revenues approaching £400m.

The combined fee income of all the BDO Member Firms, including
the members of their exclusive alliances, was $6.015 billion in 2012.
The global network provides business advisory services in 138
countries, with almost 55,000 people working out of 1,204 offices
worldwide.

BDO LLP has a clear ambition to be the firm known in the market
for exceptional service delivered by empowered people. The
2011/12 Mid Market Monitor analysis - completed in April 2012 -
shows that BDO has now indeed become market leader for client
satisfaction - outperforming all its major competitors and the only
organisation to see an improvement over the past three years.

BDO LLP, a UK limited liability partnership registered in England and
Wales under number 0C305127, is a member of BDO International
Limited, a UK company limited by guarantee, and forms part of the
international BDO network of independent member firms. A list of
members' names is open to inspection at our registered office, 55
Baker Street, London W1U 7EU. BDO LLP is authorised and
regulated by the Financial Services Authority to conduct investment
business.

BDO is the brand name for the BDO International network and for
each of the BDO Member Firms.

BDO Northern Ireland, a partnership formed in and under the laws
of Northern Ireland, and BDO (Isle of Man) LLC are associate firms
and licensed to operate within the international BDO network of
independent member firms.
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