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Subject Administrators name preferred bidder at Hearts 

 

Foundation of Hearts named preferred bidder for Tynecastle 
club 

The Joint Administrators of Heart of Midlothian FC plc have today named the bid submitted 

on behalf of Foundation of Hearts (FOH) as preferred bidder for the club. 

After requesting further offers from the remaining interested parties and discussing these 

offers with the Administrator of Ukio Bankas, BDO has decided to move forward with the FOH-

backed bid. 

Bryan Jackson, BDO partner and Joint Administrator, said: �The naming of a preferred bidder 

is the next step in the process of selling the club. It allows us to work with one party around 

which everyone can rally. In doing so, we maximise the prospects of agreeing a sale price that 

is acceptable to the Administrator of Ukio Bankas, and securing the necessary consent and 

ownership for FOH. 

�This is an important milestone and reflects our belief that FOH is a credible bidder for the 

club. However, we all still have a lot of work to do to demonstrate to the major creditors 

that the bid can offer them the best possible outcome. Let�s not get carried away - now is the 

time for everyone to get behind FOH to make this bid work. 

�This is a positive development but does not guarantee that a CVA will be successful. That 

will require a considerable combined effort from FOH and BDO to ensure that all interested 

parties are satisfied. 

�At the moment we cannot put a timescale on the process as a number of negotiations with 

various parties still need to take place and we are waiting for the appointment of 

administrators to UBIG to be ratified. However, we can ensure that collectively we make as 

much progress as possible on our side so we are able to finalise the matter quickly once the 

opportunity presents itself.� 

- Ends � 
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Accountancy and business advisory firm, BDO LLP, is the UK 

member firm of the BDO International network. BDO LLP has 

recently merged with PKF (UK) LLP to form a new force in the mid-

market. The firm now employs 3,500 people across 23 UK locations, 

generating revenues approaching £400m. 

 

The combined fee income of all the BDO Member Firms, including 

the members of their exclusive alliances, was $6.015 billion in 

2012. The global network provides business advisory services in 138 

countries, with almost 55,000 people working out of 1,204 offices 

worldwide.  

 

BDO LLP has a clear ambition to be the firm known in the market 

for exceptional service delivered by empowered people. The 

2011/12 Mid Market Monitor analysis � completed in April 2012 � 

shows that BDO has now indeed become market leader for client 

satisfaction � outperforming all its major competitors and the only 

organisation to see an improvement over the past three years.  
 

BDO LLP, a UK limited liability partnership registered in England 

and Wales under number OC305127, is a member of BDO 

International Limited, a UK company limited by guarantee, and 

forms part of the international BDO network of independent 

member firms. A list of members' names is open to inspection at our 

registered office, 55 Baker Street, London W1U 7EU.  BDO LLP is 

authorised and regulated by the Financial Services Authority to 

conduct investment business. 

 

BDO is the brand name for the BDO International network and for 

each of the BDO Member Firms. 

 

BDO Northern Ireland, a partnership formed in and under the laws 

of Northern Ireland, and BDO (Isle of Man) LLC are associate firms 

and licensed to operate within the international BDO network of 

independent member firms. 
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