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Subject BDO confirms bids for Heart of Midlothian FC

Administrators receive three bids for Hearts

Bryan Jackson, joint administrator of Heart of Midlothian FC plc and a partner in the Business

Restructuring team at BDO LLP, said:
“We can confirm that we have received three bids for Heart of Midlothian FC.

“Further discussions will now take place with the bidders and also with the legal
representatives of the administrators of Ukio Bankas. We would then hope to be in a position

to name a preferred bidder. At this stage we cannot say how long that process will take.

“The CVA will need the support of the other major creditor and shareholders, and there may
be a delay in securing that support while administrators are appointed to those entities.
Therefore the sale process may take some time before a deal can be concluded and the club

exits administration.

“Under the right guidance, the club has the potential to be successful both on and off the
pitch, and it is encouraging to see that a number of prospective owners have clearly

recognised this.

“In the meantime, we will continue to run the club and support the manager in his

preparations for the forthcoming season.

“We all want the club to exit administration as quickly as possible but it’s important not to
get carried away: we’re still much closer to the start of the process of concluding a sale

rather than the end. We ask fans, players and staff for their continued support and patience.”

- Ends -

Note to editors Accountancy and business advisory firm, BDO LLP, is the UK member
firm of the BDO International network. BDO LLP has recently
merged with PKF (UK) LLP to form a new force in the mid-market.
The firm now employs 3,500 people across 23 UK locations,
generating revenues approaching £400m.




The combined fee income of all the BDO Member Firms, including
the members of their exclusive alliances, was $6.015 billion in 2012.
The global network provides business advisory services in 138
countries, with almost 55,000 people working out of 1,204 offices
worldwide.

BDO LLP has a clear ambition to be the firm known in the market
for exceptional service delivered by empowered people. The
2011/12 Mid Market Monitor analysis - completed in April 2012 -
shows that BDO has now indeed become market leader for client
satisfaction - outperforming all its major competitors and the only
organisation to see an improvement over the past three years.

BDO LLP, a UK limited liability partnership registered in England and
Wales under number 0C305127, is a member of BDO International
Limited, a UK company limited by guarantee, and forms part of the
international BDO network of independent member firms. A list of
members' names is open to inspection at our registered office, 55
Baker Street, London W1U 7EU. BDO LLP is authorised and
regulated by the Financial Services Authority to conduct investment
business.

BDO is the brand name for the BDO International network and for
each of the BDO Member Firms.

BDO Northern Ireland, a partnership formed in and under the laws
of Northern Ireland, and BDO (Isle of Man) LLC are associate firms
and licensed to operate within the international BDO network of
independent member firms.
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