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Subject BDO sets deadline for bidders for Heart of Midlothian FC 

 

12 July deadline for Hearts bids 

The administrators of Hearts have set a date of Friday 12th July for interested parties to 

submit bids for the club.  

BDO issued a sales memorandum to all groups that have expressed an interest and will 

continue to negotiate with them and any others that come forward in the coming weeks.  

The club�s administrators are also continuing to liaise with administrators in Lithuania to 

ensure shares owned by UBIG, AB Ukio Bankas and Quantum are included in the sale along 

with ownership of Tynecastle stadium.  

BDO has also confirmed that three players have agreed to take pay cuts.  John Sutton has 

been made redundant and, as previously mentioned, four other players are in the process of 

being made redundant. 

Trevor Birch, joint administrator of Hearts and business restructuring partner with BDO LLP, 

commented: �Although I�m fully aware we will still have obstacles to overcome in order to 

resolve the share transfer issues, I believe it is important to announce a quick deadline so we 

can ascertain the level of serious interest and tease out any other interested parties that are 

out there. We look forward to working with all potential purchasers in the coming weeks. 

�The support the club has received has been overwhelming: the generosity of the fans over 

the last week in buying season tickets, the support of those players taking pay cuts, the staff 

at the club who have not been paid last month�s wages, and Wonga, which has brought 

forward payment of its sponsorship money for the coming season. All these gestures have 

played their part in keeping the club afloat and giving it a lifeline. As administrators we thank 

them greatly for all their efforts. 

 

 



�We need everyone to maintain their effort because, although we are making progress, there 

is still a considerable way to go. Even though the bid deadline is only just over two weeks 

away, it will take time before a deal can be concluded and a CVA initiated, as a result of the 

ownership issues, so there is still some way to go before we can say that the club is safe.� 

- Ends � 
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Accountancy and business advisory firm, BDO LLP, is the UK member 

firm of the BDO International network. BDO LLP has recently 

merged with PKF (UK) LLP to form a new force in the mid-market. 

The firm now employs 3,500 people across 23 UK locations, 

generating revenues approaching £400m. 

 

The combined fee income of all the BDO Member Firms, including 

the members of their exclusive alliances, was $6.015 billion in 2012. 

The global network provides business advisory services in 138 

countries, with almost 55,000 people working out of 1,204 offices 

worldwide.  

 

BDO LLP has a clear ambition to be the firm known in the market 

for exceptional service delivered by empowered people. The 

2011/12 Mid Market Monitor analysis � completed in April 2012 �

shows that BDO has now indeed become market leader for client 

satisfaction � outperforming all its major competitors and the only 

organisation to see an improvement over the past three years.  
 

BDO LLP, a UK limited liability partnership registered in England and 

Wales under number OC305127, is a member of BDO International 

Limited, a UK company limited by guarantee, and forms part of the

international BDO network of independent member firms. A list of 

members' names is open to inspection at our registered office, 55 

Baker Street, London W1U 7EU.  BDO LLP is authorised and 

regulated by the Financial Services Authority to conduct investment

business. 

 

BDO is the brand name for the BDO International network and for 

each of the BDO Member Firms. 

 

BDO Northern Ireland, a partnership formed in and under the laws 

of Northern Ireland, and BDO (Isle of Man) LLC are associate firms 

and licensed to operate within the international BDO network of 

independent member firms. 
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