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Profit stars
racing on
stormy seas

ADRIAN SHERRATT

Companies have achieved strong
results but some are now navigating
rough conditions, writes Richard Tyler

P

rofits at Britain’s leading private companies have grown
an average of 59 per cent a
year over the last three years
to a combined total of
£932 million, the 22nd
annual Sunday Times BDO
Profit Track 100 finds. This
rate of growth, achieved during trading periods ending
largely before Covid-19 struck, is hugely
impressive. But it is slower than the
record high of 82 per cent a year in 2016,
and the lowest since 2003, as is the minimum rate of growth required to achieve a
place on the table of 33 per cent.
The decline is in part because some
firms with high, historic rates of growth
that provided forecasts showing significant profit falls in 2020 or 2021 were disqualified or chose not to participate in
the research, affecting the averages.
This year other headwinds are coming
into play. Asked what current key challenges they faced, 32 per cent of the companies responding flagged additional red
tape caused by Brexit affecting imports
and exports. A further 15 per cent cited
issues with remote working, matched by
difficulties recruiting and retaining staff
even in a weak jobs market.
Despite the challenges, this cohort of
mid-market private companies are playing a prominent role in the country’s
response to the pandemic. In addition to
paying the taxes that help fund vital services such as the NHS, many stepped up to
support their staff and communities.

FAST TRACK
Profit Track 100 ranks Britain’s private
companies with the fastest-growing
operating profits. The league table is
produced for a 22nd year by Fast Track,
the Oxford firm that researches Britain’s
top-performing private companies and runs
invitation-only networking events. Details on
financials and staff largely relate to before
the coronavirus struck. We hope this Covid19 edition recognises the impressive
performance of the 100 companies and their
contribution to the economy.

For full ranking criteria, see page ii
The Sunday Times Fast Track
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Joe Wicks became the nation’s fitness
guru last year with his daily PE lessons,
and he teamed up with London digital
studio ustwo (No 56) to launch The Body
Coach app in December. The company is
B-Corp certified, which means it is legally
required to balance profit with purpose,
and achieve high standards of environmental and social performance — a trend
that is explored further by Giles Nicholas
of UBS Wealth Management on page iv.
Several healthcare firms also feature,
such as Lancashire-based Vernacare
(No 41), whose needles allow extra doses
of Pfizer-BioNTech vaccine to be
extracted from each vial. This year’s No 1
ranked firm, Caerphilly-based Direct
Healthcare Group, supplies hospitals in
the UK and abroad with mobility aids.
Many have recently invested to support their expansion, including retailers
such as Easy Bathrooms (No 27) and Pets
Corner (No 80), which both opened physical shops last year in anticipation of an
economic recovery. Following the March
budget, there is now more support in
place to encourage others to invest, as
Stuart Lisle from BDO notes below.
The typical characteristics of the businesses have changed since 2019. Twentyseven manufacturers feature, up from 17,
while the number of building-related
companies has halved to 13. Far fewer
entrepreneur-owned companies appear,
down from 63 in 2019 to 42, replaced by
private equity or business angel-owned
firms (25) or those owned by families (18).
Profit Track 100 companies are
courted by international investors. Disguise (No 49), which produces visual
effects technology for events, sold a
majority stake to private equity firm Carlyle Group last month for an undisclosed
sum. In December, Exclaimer (No 68)
raised £100 million in a round led by
Insight Partners, which also acquired a
majority stake. The firm’s email signature
software is used by 10 Downing Street.
In August, Gymshark (No 48) — recording its fifth consecutive appearance on the
table — sold a 21 per cent stake to US investor General Atlantic, valuing the company
at £1 billion-plus. Last month its 28-yearold co-founder, Ben Francis, opened a US
HQ in Denver. Tim Hinton from Santander explores overseas and domestic
expansion opportunities on page ii.
Such deals illustrate the potential that
investors, and others, see in Profit Track
100 companies. They are focusing on the
promise of better times ahead.

Direct Healthcare Group’s chief executive, Graham Ewart, has seen profits at the medical devices supplier grow 133 per cent a year on average since 2017
1 Direct Healthcare Group 133.11%
Medical device supplier
This Welsh maker of medical devices
had a landmark year in 2020. It almost
trebled sales, made four acquisitions,
and in the first stages of the pandemic
secured five months’ worth of orders
in just two weeks, supplying the new
NHS Nightingale hospitals.
The company operates a 100,000
sq ft factory in Caerphilly and smaller
facilities in Halifax and Romsey,
Hampshire. Its six brands produce
equipment and devices to aid patient
mobility, such as pressure-relieving
mattresses, cushions and lifting aids.
The products help to prevent
pressure ulcers and falls, which in
turn enables NHS trust hospitals and
private care providers such as Bupa to
offer better care, cut patient discharge
times and alleviate demand for beds.

Jon Lewis, 55, founded the business in
2009 with three colleagues after their
employer — a foam mattress
manufacturer — was bought by US
medical equipment giant Invacare. Two
years later chief executive Graham
Ewart, 44, joined from Stryker, a New
York-listed medical technology provider,
to bolster the management team.
In 2016, private equity firm
NorthEdge backed Ewart in a
management buyout, with Lewis
remaining as research and development
director. A period of rapid expansion
followed as the company acquired six
businesses in three years.
French investor ArchiMed then
bought out NorthEdge in December 2019
and provided the ammunition for last
year’s four acquisitions. Of these, three
were overseas: Swedish rehabilitation
aids provider Gate Rehab Development,

the patient-handling division of Swedish
group Handicare, and Finnish
manufacturer Carital Group.
The group has a direct presence in a
further five European countries — the
Netherlands, Sweden, Denmark,
Norway and Finland — and distributes to
45 countries from its office in Perth,
Australia. Global expansion has been key
to its overall growth: exports rocketed to
an annualised £27.6 million to December
2020, up from £3.1 million in 2019, and
total sales hit an annualised
£61.7 million. This helped profits rise to
£7.1 million, having grown by an average
of 133 per cent a year since 2017.
Ewart, a graduate of Harvard
University’s advanced management
programme, has built a strong senior
management team that has successfully
maintained profit margins while
responding to budgetary pressures in

public health systems. They have
invested heavily in research and
development, with the result that
45 per cent of revenue now comes
from products it has patented. A soonto-be-launched device allows
mattresses to be adjusted remotely via
an app, potentially saving nurses
hours of heavy work.
With such innovations, Direct
Healthcare is looking beyond the
pandemic. It expects sales to reach
£89.4 million this year, with profits of
£18.5 million. It acquired Hampshirebased Talley and United Care in
Holland last month, and is looking to
enter the American market.
Ewart says he can envisage the
business achieving a £1 billion
valuation over the longer term. Given
his track record in the sector, few
would bet against him.

2 Plan.com 125.18%
Software and communications
Founded in 2013 by chief executive
Dan Craddock, 43, and Keith Curran,
58, Plan.com provides mobile and officebased connectivity to businesses
throughout the UK. Its software platform
my.plan allows customers to monitor
communications in real time, enabling
them to map usage and control their
spend with live alerts. Profits grew to
£7.1 million in 2019. In response to the
pandemic, the firm helped to enable
home learning for underprivileged
children across 75 schools, while its
my.plan platform has supported remote
working for thousands of UK companies.

3 iPulse 122.87%
Hair removal technology
This Swansea firm’s products use highintensity light pulses to target unwanted
hair and stop growth at the root. Trading
as Cyden, its SmoothSkin range is sold in
more than 30 countries. The company
invests significantly in its portfolio of
hair removal products, and in 2018 it
established a factory in Swansea that has
enabled full in-house production. Led by
Giles Davies, 53, it says demand has
grown during the pandemic, driven by
an increase in online purchases of
beauty devices as people seek at-home
treatments while beauty salons have
been closed.

4 The Knowledge Academy 105.62%
Training provider
Rolls-Royce, the NHS, Samsung and
Oxford University are among the 15,000
clients of this training provider. It has
taught more than three million people
and offers 30,000 courses across 1,000
locations in 190 countries. Courses are
taken online, either with an instructor or
self-paced. Before the pandemic, the
company offered classroom and on-site
courses; subjects covered include IT and
data protection. Husband-and-wife team
Dilshad and Barinder Hothi, 45 and 43
respectively, set up the Berkshire
business in 2009. Profits rose to
£9.6 million in the year to March 2020.

5 HSNF 102.33%
Beauty and food products retailer
This online retailer grew profits to
£6.3 million in the year to June 2020
after record demand in the pandemic.
Its home salon brand, Mylee, saw sales
increase tenfold after nail salons were
required to close. Other brands include
superfood retailer Pipkin, skincare line
PraNaturals and beauty device seller
Magnitone. Managing director Ben
White, 42, founded the business in
2009. It now owns its entire distribution
chain, including warehousing in China,
allowing it to prioritise orders of
essential items such as personal
protective equipment.

Invest now for a brighter future in a post-Covid world
As restrictions
ease, British
firms are being
offered support
for growth
STUART LISLE
BDO

Business is on the front foot
once again. Tomorrow we
take the next step out of
lockdown, and can have a
haircut and a drink in a pub
garden to celebrate. Our high
streets will reopen and staff
can begin to re-establish
more familiar working
patterns. Life will feel better.
Company bosses should
let this change sink in. The
last 12 months have been
traumatic. Those operating
in hospitality, high street
retail and travel have been
particularly affected, but all
have had to adjust.
For some that has meant

coping with significantly
increased demand. Direct
Healthcare Group — the topranked company on this
year’s Profit Track 100 — is a
case in point. Founded in
Caerphilly in 2009, it makes
pressure-relieving mattresses
and patient-lifting aids and
has responded to the crisis
admirably, increasing supply
both to the NHS and its
customers overseas. Sales in
2016 of £10 million have
risen by an average of 80 per
cent a year to £61.7 million in
2020, with profits rising
faster still to £7.1 million, up
113 per cent a year. It
forecasts profits of
£18.5 million for 2021.
These profits are vital for
the UK economy. Successful
businesses invest — and
investment creates jobs. As
we get back to normal life,
we need strong businesses
such as these to thrive so
that they can employ people,
support growth and
ultimately pay the taxes that
fund the NHS and other key
policies that have got us
through the crisis.

The success of companies
such as Direct Healthcare
Group also shows how well
brilliant mid-sized private
companies can do, wherever
they are based in the
country. They represent the
economic engine of the UK,
and it is notable that seven of
the top 10 companies with
the fastest-growing profits
have their HQs outside of
London and the southeast.
They include iPulse (No 3),
the Cardiff-based maker of
hair-removal devices popular
in China, and Leeds-based
Fullers Foods (No 8), which
started out in 1876 with a
fruit-and-veg barrow in
Leeds market and now
operates 120 factories
producing frozen food across
12 countries.
Through their hard work,
we are beginning to see the
regional levelling-up of the
economy that BDO has long
called for — a policy that, we
are pleased to see, the
chancellor embraced in his
March budget.
The new National
Infrastructure Bank will be

SEAN DEMPSEY/PA

Freeports offer huge opportunities for companies that act swiftly ahead of price rises
based in Leeds, with
£12 billion in committed
equity and debt capital, plus
the capacity to provide
£10 billion of loan
guarantees. It will help
replace the European
Investment Bank, and
industry leaders have already
called for it to focus on
shovel-ready projects to

support sustainable local
jobs as well as carbonneutral objectives. We could
not agree more: £1 spent on
repairing potholes
contributes £13 to local
economies, a far higher rate
of return than many larger
flagship projects.
The creation of eight
freeports in England opens

up fantastic opportunities for
businesses in the Midlands
and the north, as well as on
the south coast. The
employment and property
tax reliefs and duty-free
incentives are meaningful.
Ecommerce exporters hit by
additional import duties and
complexity when trading
with Europe since January 1

would be better off
relocating their logistics
operations to these hubs.
Goods brought into the UK
but destined for European
customers could be
processed and shipped free
of UK duty.
Fleet-of-foot
manufacturers could
establish new factories,
import components dutyfree, add value and then ship
them on without needing to
deal with UK customs. We
expect land and property
prices within the freeport
zones to rise rapidly,
reducing some of the
benefits, so companies
should act swiftly.
Just as important is the
decision to maintain Covid-19
support schemes. We see
that most businesses fail at
the end of recessions rather
than at the start, because
this is when they try to
restock and rebuild only to
discover the support they
need in terms of cash and
credit is missing. The
government’s business
recovery loan scheme,

restart grants and VAT
deferral schemes address
this issue, and the extension
of furlough and business
rates relief gives companies
breathing space to reopen at
a pace that works for them.
New rules also allow firms
to write off 130 per cent of
the cost of new machinery
and investment in the latest
IT against taxable profits for
the next two years. This will
help bring corporate
spending forward.
Overall, the budget
saw the widest range of
business support measures
introduced by the Treasury
for decades. Developing
and strengthening our
innovation-focused
economy is an aim BDO
wholeheartedly supports. We
encourage all companies to
make sure they benefit. As
you sit down in a barber’s
chair tomorrow, take a
moment to reflect on what it
means for your business.
Now is the time to act.
Stuart Lisle is a senior tax
partner at BDO

ii

The Sunday Times April 11, 2021

PROFIT TRACK 100
BRITAIN’S PRIVATE COMPANIES WITH THE FASTEST-GROWING PROFITS
Rank Rank
Company
2021 2020

Activity

HQ location

1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93
94
95
96
97
98
99
100

Medical device supplier
Software and communications provider
Hair removal technology
Training provider
Beauty and food products retailer
Waste management services
Golf club and leisure venue operator
Frozen food supplier
Quarrying and aggregate supply
Recruitment consultancy
Digital marketing agency
Data centre cooling
Online computer retailer
Plastics recycling group
Outsourced communications provider
Plant hire and sale
Sports goods retailer
Antenna manufacturer
Online fashion retailer
Veterinary practices group
Online retailer
Catering group
Bathroom supplier
Online bathroom retailer
Vehicle parts retailer
Housebuilder and construction contractor
Bathroom retailer
Specialist construction services
Engineering services provider
Hygiene product manufacturer
Cider producer
Logistics provider
Toilet paper manufacturer
Insulation supplier
Online retailer
Marine equipment manufacturer
Graphics software developer
Meat importer and wholesaler
IT and engineering consultancy
Metal recycling firm
Healthcare products manufacturer
Machine parts supplier
Energy management consultancy
Holiday cottage rental agency
Beauty products retailer
Bakery group
Automation software
Online fitness clothing brand
Live event technology provider
Online merchandise retailer
Media agency
Marine services provider
Bus ticketing and software
Beauty products manufacturer
Crazy golf course operator
Digital product and games studio
Singer-songwriter
Specialist motor insurer
Contact centre technology provider
Aircraft furnishings manufacturer
Tyres and auto parts supplier
Gambling technology and consultancy
Utilities contractor
Outdoor furniture retailer
Property developer
Packaging supplier
Fashion retailer
Email signature software developer
Voice capture software developer
Construction access specialists
Pump manufacturer
Underwriting agency
Office design and construction
Garden products supplier
IT infrastructure provider
Pharmaceutical development services
Car dealer
Logistics services broker
Rare book seller
Pet food and accessories retailer
Drinks manufacturer
Environmental and engineering services
Cleaning & security services
Building supplies retailer
Aviation services provider
Marketing communications group
Outdoor services provider
Pet food supplier
PPE manufacturer
Industrial fastener manufacturer
Housebuilder
Merchandise supplier
Flexible materials manufacturer
Nursery operator
Recruitment consultancy
Insurance provider
Communication and packaging services
Bicycle manufacturer
Tyre wholesaler
Logistics services provider

Caerphilly
Isle of Man
Swansea
Bracknell
North London
Newcastle-under-Lyme
West London
Leeds
Belfast
Central London
Central London
Worcestershire
Northwest London
Bolton
Wrexham
North London
Northumberland
South London
Glasgow
York
Huddersfield
Reading
Middlesbrough
West Lancashire
Bolton
Wiltshire
West Yorkshire
County Antrim
Aberdeenshire
Shropshire
Somerset
Dartford
Wolverhampton
West Yorkshire
North London
Inverness
Nottingham
Hertfordshire
West London
Dudley
Lancashire
Stafford
Gateshead
Chester
Kent
Manchester
Central London
Solihull
Central London
Swansea
Central London
Rochester, Kent
Berkshire
South London
Manchester
Central London
Central London
Liverpool
Central London
High Wycombe
Glasgow
West London
Rochdale
Manchester
Buckinghamshire
Coventry
Central London
Hampshire
Nottingham
Hertfordshire
Eastbourne
Central London
South London
Oxfordshire
Central London
Hampshire
Oldham
Salford
Central London
Crawley
Harrogate
Cheshire
West London
Harrogate
Surrey
Central London
Essex
Buckinghamshire
Manchester
Sheffield
Dorchester
West London
Gwent
Cheshire
Newcastle upon Tyne
Manchester
Croydon
West London
East Yorkshire
Essex

25

22

2

1

40

27

50

13

19

14

38

21

70

Direct Healthcare Group
Plan.com
iPulse
The Knowledge Academy
HSNF
Red Industries
Burhill Group
Fullers Foods
Conexpo
G2V Recruitment Group
Croud
Excool
Technoworld
Toughsheet
Moneypenny
Ardent Hire Solutions
Start Fitness
Panorama Antennas
Oh Polly
VetPartners
Buy It Direct
CH&Co Group
Lusso Stone
Victorian Plumbing
General Traffic
Stonewood Group
Easy Bathrooms
Mivan
Score Group
Northwood Companies
Thatchers Cider
Europa Worldwide Group
Task Consumer Products
Belgrade Insulations
One Retail Group
Gael Force Group
Serif
Oakfield
Prime Group
Dartmouth Global Trading
Vernacare
EU Automation
Northern Gas and Power
Sykes Holiday Cottages
Revolution Beauty
St Pierre Groupe
Xceptor
Gymshark
disguise
Character.com
Goodstuff
GPS Marine
Ticketer
Tropic Skincare
Junkyard Golf Club
ustwo
Ed Sheeran
Acorn Insurance
Sabio
Sabeti Wain Aerospace
Axle Group Holdings
Editec
PN Daly
Moda Furnishings
Kebbell Homes
Kite Packaging
Lyle & Scott
Exclaimer
Red Box
Brogan Group
Aspen Pumps
Nexus Underwriting
Peldon Rose
Smart Garden Products
ExcelRedstone
TMC Pharma
HPL Motors
Edge Worldwide Logistics
Peter Harrington
Pets Corner
Corinthian Brands
RSK
Atlas FM
GH Brooks
ACC Aviation
The&Partnership
Ground Control
Canagan
Globus Group
Cooper Turner Beck
CG Fry & Son
Global Merchandising
GTS Flexible Materials
Kids Planet
Tenth Revolution Group
Uinsure
Real Digital International
Brompton
Bond International
Simarco

Financial
year end

Annual
profit
growth

Dec 20
Sep 19
Dec 19
Mar 20
Jun 20
Dec 19
Dec 19
Jan 20
Dec 19
Mar 20
Mar 20
Mar 20
Sep 20
Mar 20
Dec 19
Mar 20
Jul 20
Dec 19
Apr 20
Jun 20
Mar 20
Dec 19
Sep 20
Sep 20
Dec 19
Sep 19
Nov 20
Dec 19
Sep 19
Dec 19
Aug 19
Dec 19
Dec 19
Feb 20
Dec 19
Dec 19
Dec 19
Dec 19
Dec 19
Dec 19
Mar 20
Mar 20
Dec 20
Sep 20
Dec 19
Dec 19
Jul 20
Jul 20
Dec 19
Jul 19
Dec 19
Dec 19
Aug 19
Jun 20
Mar 20
Dec 19
Dec 19
Dec 19
Sep 19
Jul 19
Dec 19
Dec 19
Sep 19
Oct 20
Dec 19
Dec 20
Mar 20
Sep 20
Dec 19
Dec 19
Dec 19
Dec 19
Mar 20
Dec 19
Dec 19
Jun 20
Oct 20
Jun 20
Dec 19
Sep 19
Dec 19
Apr 20
Dec 19
Sep 19
Dec 19
Dec 19
Mar 20
Mar 20
May 20
Dec 19
Dec 19
Dec 19
Nov 19
Mar 20
Nov 19
Jan 20
Dec 20
Mar 20
Dec 19
Dec 19

133.11%
125.18%
122.87%
105.62%
102.33%
88.86%
88.55%
85.74%
82.06%
80.59%
80.07%
80.03%
79.80%
79.62%
79.58%
79.57%
79.25%
79.22%
78.31%
76.90%
76.83%
76.56%
74.62%
74.33%
73.79%
73.09%
72.95%
72.58%
72.08%
70.46%
70.38%
69.59%
69.31%
69.18%
66.97%
66.30%
65.50%
64.38%
63.66%
61.26%
60.88%
60.17%
59.71%
57.63%
57.02%
55.51%
55.50%
55.40%
54.13%
53.85%
52.77%
52.77%
52.36%
52.31%
51.70%
51.23%
50.55%
50.18%
49.47%
48.32%
47.58%
47.22%
47.15%
46.79%
46.55%
46.37%
45.88%
45.83%
44.26%
43.41%
43.02%
42.58%
42.55%
42.53%
42.50%
42.39%
42.22%
41.29%
41.00%
40.79%
40.64%
40.12%
40.11%
39.82%
39.49%
39.33%
39.32%
39.16%
37.57%
37.19%
36.78%
36.60%
36.46%
36.16%
35.76%
34.24%
33.99%
33.65%
33.56%
33.41%

Profits
(£000s)

Sales
(£000s)

7,116*†
61,733*†
7,103*
57,260*
7,332
48,419
9,568
39,460
6,269*
27,809*
5,947
41,663
9,918
48,559
9,194
287,083
3,387
25,597
7,256
85,677
4,657*‡
20,044*
4,627
26,207
9,028
84,434
7,967
16,749
7,035†
36,146†
4,719
62,141
5,745
29,727
3,651
22,195
4,211*
39,662*
45,026
339,732
8,442
295,491
22,788† 408,280†
6,806*
16,667*
25,993
209,902
3,858
39,074
3,821
44,534
6,199*
46,548*
4,323
36,573
12,882
238,700
3,916
105,832
11,922
106,638
5,422
205,726
3,805
52,695
3,008
54,659
5,671
39,160
3,074
41,903
10,552
19,641
5,396
196,031
10,467
73,546
6,057
21,429
4,614
63,398
8,569
66,136
28,535*
66,597*
34,399*†‡
92,029*†
17,264*
152,428*
8,927
88,898
10,543
27,003
30,585
260,674
3,406
34,642
3,472
27,773
3,253
126,896
5,293
21,446
4,618†
22,635†
10,738*
51,325*
4,855*
17,053*
5,229
35,085
36,368
48,121
40,787
84,326
10,455
89,173
5,793
23,623
4,837
170,550
17,718
41,296
3,246
60,659
5,897*
23,775*
10,876
51,711
14,751*
109,185*
14,042
64,419
5,743*
23,398*
4,266
20,486
14,364
48,148
16,843
83,398
14,505‡
46,612
5,159
50,014
4,968
56,308
8,092†
113,470†
3,017*
14,307*
4,001
58,901
4,214
71,265
3,380
25,488
4,941
60,956
3,342
18,953
8,366*† 282,206*†
7,691
113,706
3,319†
19,285†
9,093
175,899
15,245
630,046
13,999
122,856
7,013*
35,109*
7,064
60,029
12,547*† 135,637*†
11,114
95,193
7,126
68,672
3,904
15,715
4,565
33,333
14,227
297,127
3,912*‡
17,768*
4,948*
14,490*
5,977
57,044
8,026
181,083
3,261
63,003

RULES OF
ENGAGEMENT

Staff Comment
300
91
104
195
52
240
851
53
39
250
188
157
24
75
722
285
79
91
209
5,236
693
10,267
16
369
449
169
440
197
1,847
321
284
925
90
124
17
252
74
53
1,495
55
273
237
700
800
205
35
116
377
90
51
110
101
79
234
265
215
2
859
447
292
1,495
58
736
56
57
300
159
127
137
625
210
234
105
123
694
28
104
62
40
949
12
3,468
9,105
40
56
795
433
27
244
1,142
178
63
74
1,397
1,852
44
80
389
400
332

Made four acquisitions in 2020 and two in 2021, including in Sweden and Holland
Has provided hardware and connectivity to underprivileged children in 75 schools to support home learning
Sells its SmoothSkin range of hair removal devices in more than 30 countries
Offers 30,000 courses across 1,000 locations, and counts Google, Tesla and the BBC among its clients
Has prioritised orders containing essentials such as food and hand sanitiser during the pandemic
Manages 76.8 million kilos of waste annually for clients including FTSE 100 companies
Its sale of the Manor of Bosham in Chichester included 800 moorings and the title “Lord of the Manor”
Started out in 1876 with a fruit-and-veg barrow in Leeds market and now has 120 factories across 12 countries
Its £5 million Belfast harbour facility can produce 6,000 tonnes of precision-sized stone every day
Has 13 offices across the UK, Europe and America, including in Amsterdam, Los Angeles and Miami
Its network of more than 2,400 on-demand experts, or “Croudies”, covers 118 countries and 86 languages
Installed its 1,000th cooling unit in a Frankfurt data centre in July last year
Set up four new warehouses last year after demand for its computer products increased
Has increased production by 15 per cent during the pandemic
Handles more than 20 million calls and webchats a year for 21,000 businesses across the UK and US
Gave JCB its largest ever single UK order for telescopic handlers in 2019, worth £75 million
This Northumberland group produces its own sports clothing line, More Mile, which it launched in 2011
Opened a French subsidiary in 2018 to help mitigate Brexit, adding another in Singapore a year later
Provided 6,000 facemasks to Cambodians associated with its charity in the country
Doubled its presence in Italy in January after expanding into France last year
Created more than 100 new jobs last year as sales to March 2021 reached more than £400 million
Provided catering services to the Nightingale Hospital Harrogate and the Dragon’s Heart in Cardiff
Its baths, sinks and showers can be found in high-end hotels such as Claridge’s in Mayfair
Created 80 jobs last year after lockdown home renovations led to a surge in demand
Has a fleet of 230 delivery vehicles to guarantee car parts are delivered to garages within the hour
Opening an Exeter office after winning a contract for a new museum in Cornwall
Intends to open a total of 27 outlets this year, and has created up to 300 jobs since the pandemic’s start
Appointed to fit out the interior of the REV Ocean, the world's most advanced research vessel
Became shirt sponsor of Scottish league one team Peterhead Football Club in November
Invested in machinery to allow it to produce 200,000 surgical masks daily in Spain
Has donated alcohol-free cider to frontline workers during the coronavirus crisis
Opened a new £60 million, 715,000 sq ft warehouse in Corby on time in June 2020 despite the pandemic
Its sixth 24/7 production line entered service in 2020, increasing capacity to 80,000 tons of paper a year
It is hiring to expand its sales team in Glasgow
Dispatches more than 4,000 orders a day to customers in 60 countries
Opened its first overseas base in Canada in 2019 and plans to expand into Scandinavia
Has provided free trials and 50 per cent discounts to help creative workers affected by the pandemic
Distributes lamb from Australasia, beef from South America and cooked poultry from Thailand
Operates principally in Portugal and offers IT services, including outsourcing and software development
This family firm specialises in recovering metal from the ash at the bottom of incinerators
Its needles allow health authorities to get 20 per cent more out of each vial of the Pfizer-BioNTech vaccine
Opened a distribution centre in Frankfurt to mitigate against the impact of Brexit
Has offices in Leeds, Paris and Texas, and technology hubs in Malta and India
Summer holiday searches on its website in January were up 129 per cent year-on-year
Collaborated with Warner Brothers last year on a collection inspired by US sitcom Friends
Donated more than $1 million worth of its bakery products in the UK and America during the pandemic
Automates complex business processes for global clients, including HSBC and Standard Chartered
Sold a 21 per cent stake to US investor General Atlantic in August, valuing it at more than £1 billion
Its technology has been used to insert people into virtual worlds, such as the game Fortnite
Donated £3 to NHS charities from every Paw Patrol key workers T-shirt it sold
The AA, ITV and Yorkshire Tea are among the brands this London agency delivers media campaigns for
Its work moving excavated spoils and cargo for the Thames Tideway tunnel helped boost profits
Its electronic ticketing devices are used by passengers on buses, trams and trains across the UK
Produced 50,000 conditioning hand sanitisers and 20,000 ”calm balms” for key workers
Temporarily closed sites due to national and local lockdowns
Its Body Coach app, created for Joe Wicks, launched in December
Benefited from the release of the musician’s fourth album, No.6 Collaborations Project
Specialises in niche motor insurance, covering areas of the market avoided by traditional insurers
Made four acquisitions in 2020, despite the pandemic and all staff working remotely
Launched a safety hood for airline seats to shield passengers and try to restore confidence in air travel
Its mobile tyre fitters can come to your home and work without face-to-face contact
Has remained profitable despite Covid; targeting expansion into South Africa and Kenya in the next 18 months
Installed electrical infrastructure for the extension of the Manchester Metrolink tram system
Is due to launch a fourth showroom, in Cheltenham, once restrictions permit
After an unexpectedly buoyant 2020, is experiencing soaring demand as stamp duty holiday draws to a close
Is seeing increased demand due to growth in ecommerce and food delivery
Sponsors Lewes FC, the fan-owned football club which pays its men’s and women’s teams equally
The royal household is among more than 75 million people in 150 countries using its email signature software
Says that it counts more than 70 per cent of the UK’s police forces among its 1,650 customers
Opened a Manchester office in January to support its expansion outside of the southeast of England
Private equity firm Inflexion reacquired it in 2019, having previously owned it between 2007 and 2015
Has a network of more than 700 brokers across offices in Europe, America and Asia
Has refurbished and relocated offices for clients such as Ocado, Pokemon and Miniclip
Transferred its showroom online so customers can browse its product catalogue virtually
Has helped firms across the world adapt their IT infrastructure to cope with the pandemic
Ninety per cent of its clients are based overseas, and it has offices in Ireland and Japan
HPL is short for “honesty produces loyalty” and it says more than 50 per cent of sales are to repeat customers
Has been recruiting during pandemic to cope with increased demand from the ecommerce and food sectors
2021 Love in Literature catalogue includes special editions of works by Sappho, Jane Austen and Oscar Wilde
Has opened five stores and eight pet spas since the start of the pandemic
Says trading has remained busy due to demand from wholesalers
Is targeting a £1 billion turnover and a headcount of 10,000 by 2025
Moved staff from hospitality to public sector and manufacturing clients to support enhanced Covid cleaning
Raised over £30,000 for Harrogate’s Saint Michael’s hospice when staff ran the New York marathon
Grew air charter sales by nearly 200 per cent in 2020 despite the pandemic
Created an ad campaign for Toyota showing how UK Olympians were adapting to lockdown
Has a fleet of more than 140 vehicles, including 100-plus Teslas
Sells high-end pet food through independent retailers in more than 45 countries
Opened a new 72,000 sq ft PPE factory in Warrington in October
Deemed an essential manufacturer more than a century after it made rivets for battleships
Has built more than 600 homes in Poundbury, the Dorset model town championed by the Prince of Wales
Sells t-shirts and other memorabilia to fans of George Ezra, Little Mix and Motörhead
Produces 4 million sq m of laminated composites and adhesive coated tapes annually
In February it won a contract to operate Oxford University’s five nurseries
Opened a new office in Geneva in January 2021, its 21st
Ran a cashback scheme on insurance policies for NHS workers from April to September 2020
Clients include Vitality, O2, Pets at Home and the NHS, for which it distributes bowel cancer testing kits
Demand for its handmade folding bikes shot up during the pandemic
Plans to open two new UK depots this year
Delivers 250,000 consignments to 40 destinations across Europe every year

The 22nd annual Sunday
Times BDO Profit Track 100
league table ranks Britain’s
private companies with the
fastest-growing profits,
measured over their latest
three years of available
accounts.
Definition Profits are
defined as operating profit
(a company’s profit before
taxation, interest, dividends
and exceptional items).
Criteria Companies have to
be registered in the UK and
be independent, unquoted
and ultimate holding
companies. Profit growth is
measured by compound
annual growth rate over
three years. Twenty-three of
the 100 companies have
year-ends after Covid-19
struck in March 2020. Profits
have to exceed £3 million in
the latest available accounts
and £500,000 in the base
year. Firms have to show a
rise in profits from
penultimate to latest year.
Shortlisted companies that
provided forecasts showing
significant profit falls in
2020 or 2021 were
disqualified, and others
chose not to participate.
Some that do not qualify are
considered for our Ones to
Watch programme (page vi).
Exclusions Excluded
companies include pure
property developers,
financial trading companies,
limited liability partnerships
and informal groups of
companies that did not
submit group accounts to
Companies House.
Data collection Sources
used include Bureau van
Dijk’s Fame and Experian’s
MarketIQ. Some companies
are nominated by
themselves or by advisers;
others are identified through
our research. If accounts are
not publicly available we use
draft accounts.
Incomplete data Most small
firms file abridged accounts,
which omit sales or profits.
As a result there may be
omissions.
Disclaimer The firms in the
Profit Track 100 are not
endorsed by the sponsors or
by Fast Track, nor are they
necessarily the best-run
companies. The table is
based on historical data and
is not necessarily an
indicator of current or future
performance. Six companies
are making a pre-tax loss
after interest payments.
Exceptions may have been
made to the criteria set out
above. The compiler’s
decision is final and no
correspondence will be
entered into.
Sponsors Fast Track’s sole
source of revenue is from
sponsors. We thank our title
sponsor BDO, and our main
sponsors Santander and
UBS Wealth Management.
For more information, please
visit fasttrack.co.uk

bvdinfo.com/fame

Profit = operating profit *Supplied by company †Annualised figure ‡Profits = ebitda
Profit Track 100 publisher and compiler: Hamish Stevenson. Research: Amelia Griffiths, Ying Chen, Michael Cook, Helena Martin, Ed Parsons, Lindsay Uppadine, Sebastian Wright. Editorial: Richard Tyler, John Elliott

Recognising change can be the catalyst for growth
Businesses are
adjusting to the
impact of Covid
and see potential
for expansion
TIM HINTON
SANTANDER

Adapting to change has been
the name of the game for the
last 12 months and this year’s
Profit Track 100 shows what
can be achieved.
While all businesses were
disrupted by the initial
lockdown, many have
bounced back by spotting
new opportunities for
growth or following through
with long-term plans:
companies in industries as
varied as med-tech,
construction and fashion
ecommerce are thriving.
The lockdown-induced pet
boom has helped York-based
VetPartners (No 20) recover

from a 45 per cent revenue
drop last April when, during
the first lockdown, it had to
temporarily close more than
25 per cent of its clinics. It
went on to record the
highest operating profits on
this year’s league table of
£45 million. It is now
acquiring clinics in France
and Italy and is planning to
enter other European
markets soon. Brexit has also
seen it create a new service:
providing certification for
exporters of goods that
contain animal products.
A growing online retailer
that is expanding overseas
explained that the US is now
its second largest market
after the UK. A key lesson
learnt has been that different
taxes, rules and regulations
apply in each US state — a
challenge many UK exporters
to mainland Europe are now
facing when registering to
pay VAT in each member
state, which is why
Santander is offering training
on trading with Europe in
2021 and beyond.
North Yorkshire-based

drinks maker Corinthian
Brands (No 81), best known
in Scotland for its Dragon
Soop range, is rapidly
expanding in Northern
Ireland. Sue Cottingham,
finance director, says new
labelling requirements have
proved troublesome, as they
now need to have an EU or
Northern Irish address — and
Corinthian does not have a
subsidiary in either territory.
“Luckily, a main distributor
is happy to allow us to use
their details,” she says.
Outdoor services firm
Ground Control (No 87) is
also confident about its
prospects. Led by chief
executive Simon Morrish, its
grounds maintenance
business suffered at the start
of the pandemic as clients
requested a suspension of
some activities, but work
such as clearing vegetation
for utilities companies and
construction remained
robust. It now expects its
results for the year to March
2021 to be slightly up on last
year’s £14 million operating
profit on £123 million sales.

Longer term, it aims to
reach sales of £300 million
within five years and has
ambitious environmental
sustainability goals. It has
already achieved certified
carbon neutrality, has
invested in more than 100
electric vehicles for its staff,
and is on the way to
installing 10,000 electric
vehicle charging points. Last
May it committed 5 per cent
of its annual net profits to a
£5 million impact venture
fund to back environmentfocused entrepreneurial
initiatives and plant one
million trees, as director Kim
Morrish told Santander’s
recent careers fair.
It is great to see such
innovative thinking on the
environment while adapting
to the difficult and changing
economic situation. Saving
the planet is high on our
agenda too: Banco Santander
last month committed to net
zero emissions by 2050,
including those from the
customers we finance or
advise. Our own operations
are already carbon neutral.

RICHARD MURGATROYD PHOTOGRAPHY

Simon and Kim Morrish of Ground Control (No 87) are backing environmental initiatives
Entrepreneurial
businesses have a significant
impact on the economy and
society. Led by our specialist
infrastructure and
renewables team, we have
backed Ground Control’s
expansion plans — including
its acquisition of JW
Crowther & Son, known as
The Gritting Company, in
2019 — and want to support
similar businesses. Founders

recognise that they need
help to achieve their goals,
and look to partners who
can step up to the challenge.
In addition to finance and
banking services, we can
help our customers make
informed decisions. A call to
one of our relationship
directors could lead to a
warm introduction to a
potential new customer,
supplier or other useful

contact in countries such as
Mexico or Poland, through to
tailored insights and advice
on new markets. We organise
more than 100 connectivity
events a year, giving our
customers opportunities to
sound out overseas partners
and grow their businesses.
With social distancing
restrictions easing, we
expect trading conditions to
improve quickly during the

rest of 2021. Our latest trade
barometer survey of 1,000
UK firms found that while
current trading was weak,
confidence levels about
future prospects were at
their highest since 2018.
Some 26 per cent of firms
were considering diversifying
their services and products
to achieve growth, while
17 per cent were doing so
with their supply chain.
Contrary to what you
might expect, 26 per cent
thought it had become more
important to trade
internationally since Brexit,
compared with only 5 per
cent that saw overseas
expansion as less important,
with North America
overtaking the EU as the
region seen as offering the
best prospects. Thinking big
and adapting to the changes
all around us will only help
the recovery gather pace. We
look forward to helping it
build momentum.
Tim Hinton is head of
corporate and commercial
banking at Santander UK
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6 Red Industries 88.86%
Waste management services
Red Industries provides recycling,
hazardous waste disposal and industrial
cleaning services from five sites in
Staffordshire and the West Midlands. Set
up by Adam Share, 50, in 2006, it sold a
significant minority stake to growth
capital firm BGF in 2019 for an
undisclosed sum. Profits that year hit
£5.9 million. In December, it made its
third acquisition in three years,
purchasing industrial cleaning business
Pro-Clean for an undisclosed sum. In
March, it curtailed operations at its
Walleys Quarry site in Silverdale in order
to accelerate its programme of extensive
capping work.
7 Burhill Group 88.55%
Golf club and leisure venue operator
This golf and property management
company includes ten golf clubs in the
south of England and the Midlands.
Owned by the Guinness family, it has
also invested in miniature “adventure
golf ” courses since 2014, and now has 13
such venues. When Covid-19 struck, the
group had to close its leisure businesses
and made use of the furlough scheme for
the majority of staff. Led by chief
executive Colin Mayes, 65, profits
reached £9.9 million in 2019, driven in
part by the sale of the Manor of Bosham
and its moorings in Chichester harbour,
which had been in the Guinness family
for almost a century.
8 Fullers Foods 85.74%
Frozen food supplier
Award-winning chunky chips and
battered onion bhajis are just some of
the products made for supermarkets
such as Asda, M&S and Tesco by this
firm. The Leeds family business operates
120 factories in 12 countries to supply
own-brand frozen, chilled and ambient
prepared foods, many designed inhouse. Last year, brothers and joint chief
executives Jason and Adam Fuller, 52
and 57, led the group to record profits of
£9.2 million in the year to January 2020.
9 Conexpo 82.06%
Quarrying and aggregate supply
Founded in 1991, this Belfast company
supplies specialist aggregates for new
roads and repairs, mainly in England
and on the Continent. It operates a
seven-hectare terminal in the port of
Belfast as well as a hub at Avonmouth
docks in Bristol. Last year, Conexpo
invested in additional quarry capacity in
Northern Ireland. Brothers and joint
managing directors Stephen McCluskey,
46, and Jonathan McCluskey, 50,
oversaw an increase in profits to
£3.4 million in 2019.
10 G2V Recruitment Group 80.59%
Recruitment consultancy
This recruiter has added 55 people to its
220-strong team since March last year. It
has increased its office space in London,
Miami, Houston and Los Angeles by
50 per cent in total to ensure that it can
accommodate its new hires when it
returns to office working. Set up in
2004, it grew profits to £7.3 million in
2020 under founder and chairman
James Gorfin, 48, and chief executive
Colin Martin, 55. The group has two
brands, g2 Recruitment and Vivid
Resourcing, which recruit for roles in the
IT, life sciences and engineering sectors.
11 Croud 80.07%
Digital marketing agency
Clients of this digital marketing agency
include Superdry, The North Face and
the AA. It uses a network of on-demand
marketing experts to help it provide
services ranging from data science to
marketing strategy. Founded by Luke
Smith, 45, and Ben Knight, 40, in 2011, it
has offices in London, Shrewsbury, New
York and Sydney, and offers its own
proprietary software, Croud Control. In
2019 it launched Serpico, a dedicated
marketing technology division. The year
also saw LDC invest £30 million for a
minority stake. Profits (ebitda) in the
year to March 2020 grew to £4.7 million.
12 Excool 80.03%
Data centre cooling
This Worcestershire business provides
energy-efficient systems for cooling data
centres. Last year, it installed its 1,000th

cooling unit — ten years after it was
founded by Duncan Williams, 65, and
Mark Collins, 58. It says its products have
saved the carbon equivalent of
emissions from 112,000 homes. It
launched a new heat pump brand,
GeoZero, in 2019, and relocated its US
operations last year, opening a new
office and plant in South Carolina.
Profits last year reached £4.6 million.
13 Technoworld 79.80%
Online computer retailer
Technoworld set up four new UK
warehouses last year to help speed up
logistics after a spike in demand as
people were required to work from
home. It sold 72 per cent more laptops
from April to September than in the
same period in 2019, and profits in the
year to September 2020 rose to
£9 million. It has also been supplying
schools with equipment to assist with
home learning. Based in northwest
London, the company provides servers,
printers and other equipment from
brands such as HP, Dell and Microsoft. It
was founded in 1995 by chief executive
Paresh Pau, 55.
14 Toughsheet 79.62%
Plastics recycling group
This Bolton-based recycling specialist
makes damp-proof membranes, films,
tapes and sacks used by the construction
industry from the waste materials it
collects. It handles plastic, oil, wood,
paper and water, and has invested
£4 million to improve the quality of its
products. It is majority-owned by
managing director Doug Mercer, 55,
who saw profits grow to £8 million in
2020. During the pandemic it has
increased production by 15 per cent and
is looking to grow sales further in 2021.
15 Moneypenny 79.58%
Outsourced communications
provider
This Wrexham firm provides outsourced
communications including telephone
answering, live chat and digital
communications. It handles more than
20 million calls and webchats a year for
21,000 businesses in the UK and US, and
its latest innovations help clients to deal
with remote working. In 2018, it secured
investment from private equity firm ECI,
helping it to expand into America, where
it acquired two firms last year. It is led by
group chief executive Joanna Swash, 48,
who oversaw annualised profits of
£7 million in 2019.
16 Ardent Hire Solutions 79.57%
Plant hire and sale
This plant hire group was formed in 2015
when private equity firms Searchlight
Capital and Duke Street led the buyout of
Ipswich-based Fork Rent and combined
it with London’s One Call Plant Hire.
Since 2017 it has been led by Jeremy
Fish, 55, who has invested more than
£250 million in new construction
equipment. This included making JCB’s
largest-ever UK order for telescopic
handlers, worth £75 million. The group
now operates 11 depots with about 5,000
machines for hire. Profits reached
£4.7 million in the year to March 2020.
17 Start Fitness 79.25%
Sports goods retailer
This Northumberland group specialises
in the supply of running, cycling and
fitness goods, selling thousands of
products from a range of brands from
their stores in Newcastle upon Tyne,
which closed in lockdowns. It also sells
online and to trade customers who can
pay in pounds, dollars or euros, helping
to boost profits to £5.7 million in the year
to July. It is run by Tony Wallett, 56, who
founded the company in 1991.
18 Panorama Antennas 79.22%
Antenna manufacturer
This third-generation family business
designs and manufactures antennas for
mobile communications systems.
Tracing its roots back to 1947, it made
television accessories and transistor
aerials before partnering with Vodafone
in the 1980s. Customers now include the
emergency services as well as utilities,
transport and telecoms firms. The
London-based company opened a
French subsidiary in 2018 to help
mitigate Brexit, adding one in Singapore

Jo Malone, chief executive of VetPartners (No 20), is targeting profits of £65 million this year, helped by growth in Europe
a year later to those it already had in
America and Australia. Joint managing
directors Andrew Jesman, 68, and
Christopher Jesman, 65, oversaw profits
of £3.7 million in 2019.
19 Oh Polly 78.31%
Online fashion retailer
Glasgow-based Oh Polly is known for its
figure-hugging dresses and skimpy
swimwear. Founded in 2015 by Claire
Henderson, 32, and Mike Branney, 34, it
has an office in Los Angeles, which
produces content for its 4.3 million
Instagram followers. This helped profits
reach £4.2 million in the year to April
2020, and it expects sales to grow 40 per
cent to £55 million this year. Its
charitable foundation has distributed
6,000 facemasks to teachers, students
and healthcare professionals in
Cambodia to help fight the pandemic.
20 VetPartners 76.90%
Veterinary practices group
Acquisitions in Italy in January saw this
York-based veterinary group double its
presence in the country to 20 practices,
building on its entry into France last
year. Established in 2015, it provides
centralised finance and IT functions for
its 500-plus clinics, freeing vets to focus
on treating animals. Founder and chief
executive Jo Malone, 46, a qualified vet,
led a £720 million buyout in 2018,
backed by BC Partners. Profits were
£45 million in the year to June 2020;
£65 million is the target this year.
21 Buy It Direct 76.83%
Online retailer
This Huddersfield firm created more
than 100 new jobs last year by selling
consumer goods via websites such as
Appliances Direct and Laptops Direct, as
well as Better Bathrooms, bought out of
administration in 2019. It is led by
managing director Nick Glynne, 55, who
built the business from a computer
retailer he acquired for £3,000 in 1999.
In 2019, BGF invested £10 million, and in
the year to March 2020 sales grew 19 per
cent to £295 million and margins rose,
helped by improved operations,
expanded refurbishment and recycling
operations and economies of scale,
taking profits to £8.4 million. The aim is
to double the size of the business in the
next five years.
22 CH&Co Group 76.56%
Catering group
Led by Bill Toner, 62, and headquartered
in Reading, this catering group provides
services to schools, workplaces, events

and the hospitality sector. Equistone
Partners purchased a minority stake for
an undisclosed sum in 2019, and
annualised profits reached £22.8 million
later that year. It has expanded through
a string of acquisitions, most recently of
London-based Vacherin in February
2020. To help it survive Covid curbs, it
completed a refinancing in May 2020
and raised £15 million from its existing
shareholders.
23 Lusso Stone 74.62%
Bathroom supplier
While working as a property developer,
Wayne Spriggs, 46, struggled to find
mid-priced but expensive-looking
bathrooms. In 2014, he took the
initiative and designed a range of
composite stone baths and sinks. Now,
his Middlesbrough firm’s baths, sinks,
showers and counter tops can be found
in luxury homes and hotels from
Claridge’s in Mayfair to the Sugar Beach
resort on the Caribbean island of
St Lucia. Profits have grown in the
pandemic, reaching £6.8 million in the
year to September. The company helped
to source facemasks for a local hospital
and hospice in Middlesbrough. Its profit
margin of 41 per cent is among the
highest on the league table.
24 Victorian Plumbing 74.33%
Online bathroom retailer
Chairman Mark Radcliffe, 42, founded
this online bathroom retailer in 1999. It
is now run by managing director
Stephnie Judge, 32. Based in West
Lancashire, it stocks more than 17,000
items from whirlpool baths to sensor
taps, and dispatched more than 750,000
orders in the year to September 2020,
with profits growing to £26 million. It is
planning to invest in a new 50,000 sq ft
head office and warehouse in West
Lancashire, creating 80 jobs.
25 General Traffic 73.79%
Vehicle parts retailer
Founded in 1983 as a single store by
brothers Adam Umarji, 63, and
Imtiaz Umarji, 59, this car parts firm
now has 28 branches across the north of
England, including two new sites in
Keighley and Halifax, which opened late
last year. Headquartered in Bolton, it
supplies parts, tyres and garage
equipment. It is now run by the second
generation of the family — directors
Adnan and Adil Umarji, both 33 — who
grew profits to £3.9 million in 2019.
They closed all branches last March
but were able to return to normal
operations by July.

26 Stonewood Group 73.09%
Housebuilder and construction
contractor
Despite the pandemic, this Wiltshire
construction firm has hired 56 staff since
March last year, reaching a total of 246. It
set up its own groundworks business,
Earthstone, in 2020, and opened a fifth
office, in Oxfordshire, with another in
Devon to follow. The business has a
focus on heritage and conservation, and
its work includes construction,
refurbishment and conversion projects
for clients as well as building its own
sustainable housing developments,
which incorporate wildlife areas and
electric car charging points. Under
group chief executive Matt Aitkenhead,
54, profits grew to £3.8 million in 2019.
27 Easy Bathrooms 72.95%
Bathroom retailer
This West Yorkshire-based bathroom
and tile retailer has opened 27 new
stores since the start of the pandemic
and expects to have 90 open by the end
of the year, creating 300 new jobs. The
company sells in-store and online to
trade and private customers; its separate
Cubico brand focuses on wholesale.
Managing director Craig Waddington,
45, founded the business in 2013, and
profits in the year to November 2020
rose to £6.2 million. Waddington sold a
minority stake to investment firm
Growth Partner for an undisclosed sum
in December 2020.
28 Mivan 72.58%
Specialist construction services
Chelsea Barracks and Twenty
Grosvenor Square in London are
flagship projects for this interior fit-out
and specialist joinery manufacturer
founded in 1975 in Co Antrim. Profits
grew to £4.3 million in 2019. Mivan’s
growth strategy includes expanding the
fit-out business away from central
London, as well as growing its marine
market, which services the superyacht
industry, and launching its Mivan
Modular Solutions arm. It is led by chief
executive John Cunningham, 51, and
owned by entrepreneur Brian
McConville CBE, 59, who also owns
cruise ship fit-out firm MJM Marine.
29 Score Group 72.08%
Engineering services provider
Aberdeenshire-based Score Group runs
more than 30 sites across five
continents, employing 1,800 people,
including 360 apprentices. Founded in
1982 by the late Charles Ritchie to repair
valves for the oil and gas industry, it has

expanded to offer a range of precision
manufacturing and valve supply,
automation and management services to
sectors including aerospace, defence
and utilities. Profits hit £12.9 million in
2019. Gordon Ronaldson, 48, joined as
chief executive last July after the firm
was acquired by US private equity firm
SCF Partners, in a £120 million deal
agreed the year before.
30 Northwood Companies 70.46%
Hygiene product manufacturer
This Telford-based group makes and
distributes towels, toilet paper and
dispensers from its 11 sites in the UK and
Spain. Under founder and chairman
Paul Fecher, 74, profits rose to
£3.9 million in 2019, helped by three
acquisitions, including the Sidcot Group
in September that year. A restructuring
led to the closure of its site at Penygroes
in north Wales in October 2020, but last
year it invested more than £7 million in
its Birmingham facility to increase the
company’s total output to 2.5 million
toilet paper rolls daily, creating 27 new
jobs in the process.
31 Thatchers Cider 70.38%
Cider producer
This Somerset cider-maker has donated
alcohol-free cider to frontline workers
during the coronavirus crisis, as well as
free cider worth £1 million to British
pubs and bars. Thatchers, founded
almost 120 years ago, grows 458 apple
varieties in its 500 acres of orchards.
Managing director Martin Thatcher, 52,
is the fourth generation of the family to
lead the company and has spearheaded
its modernisation by investing
£18 million in its cider production,
creating TV ads, and launching its first
lemon cider and an alcohol-free cider.
Profits reached £11.9 million in 2019.
32 Europa Worldwide Group 69.59%
Logistics provider
This firm has helped to deliver PPE
and extra hospital beds during the
pandemic. With bases in Belgium,
France and Hong Kong, and 16 in the
UK, it handles more than 400,000
annual shipments. Its road haulage
division transports goods in and out of
the country via its Dartford hub, while
its air and sea freight business operates
worldwide. Managing director
Andrew Baxter, 46, acquired a
majority stake in the 45-year-old
business for an undisclosed sum in
2013. Profits reached £5.4 million in 2019
after the purchase of part of fulfilment
firm Menzies Response.

Aiming to grow your business?
At Santander, we’re passionate about helping ambitious businesses succeed.
We’ll work with you and take the time to understand your needs to provide a
tailored solution that fits your ambitions.
Just speak to one of our team today.
Visit santandercb.co.uk for more information.
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1533123 respectively. Registered in England and Wales. Santander UK plc is authorised by the Prudential Regulation Authority and regulated by the Financial
Conduct Authority and the Prudential Regulation Authority. Our Financial Services Register number is 106054. You can check this on the Financial Services
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33 Task Consumer Products 69.31%
Toilet paper manufacturer
This Wolverhampton toilet tissue
manufacturer was set up in 2007 by
managing director Ravi Patel, 65, and his
sons Nikul, 31, and Kunal, 33. When the
pandemic started it had capacity and
stock available, enabling it to support
retailers facing panic buying. It also
makes kitchen towels, facial tissues and
industrial rolls; its brands include Little
Duck and Cusheen. Investment in
modern machinery and robotics has
reduced costs, helping profits to reach
£3.8 million in 2019. This year it will
invest more than £20 million in a new
production line and new premises to
increase capacity to 100,000 tons.
34 Belgrade Insulations 69.18%
Insulation supplier
Acquired by its current management
team in 2010, this building insulation
products distributor has expanded its
original trading site in Northampton and
opened five warehouses in Leeds,
Birmingham, Glasgow, London and, in
2019, Portsmouth. Led by Leeds-based
managing director Alex Khan, 58, profits
rose to £3 million in the year to February
2020 on strong sales. It expected to be
profitable for the rest of the year despite
a fall in sales during the first lockdown.

37 Serif 65.50%
Graphics software developer
Under its Affinity brand, Nottinghambased Serif has developed a suite of
cross-platform graphic design products
for professionals. These include
packages for editing photos, graphic
design and desktop publishing. Under
managing director Ashley Hewson, 43, it
has expanded overseas, with non-UK
sales accounting for 90 per cent of 2019
turnover of £19.6 million. Profits grew to
£10.6 million that year, helped by the
launch of its Affinity Publisher app. It
has provided extended free trials and
half-price discounts to help creative
workers affected by the pandemic.
38 Oakfield 64.38%
Meat importer and wholesaler
Oakfield imports 60,000 tons of raw and
cooked meat a year, including beef from
South America and the EU, cooked
poultry products from Thailand and
lamb and mutton from Australasia.
Based in north London, the company
supplies leading British retailers and
manufacturers from its network of cold
stores across the country, and has been
increasing exports to Europe, Africa and
China. Oakfield was founded in 1987 by
managing director Miles Levy, 64.
Profits rose to £5.4 million in 2019.
39 Prime Group 63.66%
IT and engineering consultancy
This group of eight IT and engineering
businesses offers a range of services, from
consultancy and outsourcing to mobile
app development and cybersecurity. It is
headquartered in west London and
operates principally in Portugal, as well

in September. Founder Susie Ma, 32,
sold Lord Sugar a 50 per cent stake in
her natural skincare, make-up and
haircare business in 2011. It now has
more than 20,000 brand ambassadors
selling its vegan and cruelty-free
products, all made at its headquarters
in Croydon. Its ambassadors have
moved online during the pandemic.
Profits reached £10.7 million in the year
to June 2020.

49 disguise 54.13%
Live event technology provider
Before the pandemic, the Rolling Stones
and Lady Gaga used disguise’s visual
technology at their concerts. Since then,
it has focused on creating images for
films, online events and product
launches: for example, helping Netflix
shows to shoot “on location” from a
studio. The London firm was founded in
2012 by Ashraf Nehru, 48, and is led by
chief executive Fernando Kufer, 42. With
offices in locations including New York,
Los Angeles, Hong Kong and Shanghai,
profits hit £3.4 million in 2019. In March,
it was acquired by American private
equity firm Carlyle for an undisclosed
sum, with Fortnite developer Epic
Games taking a minority stake.

55 Junkyard Golf Club 51.70%
Crazy golf course operator
Junkyard’s brightly coloured crazy golf
courses are themed on nightmare
fairgrounds, 1990s raves, jungles and car
scrapyards. Founded in 2015, the
Manchester company now has five
venues after opening in Liverpool in
2019. Profits hit £4.9 million in the year
to March 2020 under co-founder Mat
Lake, 43. Since then its sites have had to
close during national and local
lockdowns. It has also scaled back its
expansion plans but still hopes to open
in Newcastle upon Tyne this year.
Former commercial director Sam Jones,
40, has led the business since August.

50 Character.com 53.85%
Online merchandise retailer
This Swansea-based firm created a
special Paw Patrol T-shirt last spring to
raise money for key workers, with £3
from every purchase donated to NHS
Charities Together. Character.com sells
clothing and bags linked to films and TV
shows, holding licences for more than
130 brands. Profits from its products,
such as Captain America pyjamas for
adults and Super Mario jumpers for
children, hit £3.5 million in 2019.
Founders Stephen and Karen Hewitt,
aged 44 and 40, have also launched their
own kids’ clothing brand, Harry Bear.

35 One Retail Group 66.97%
Online retailer
This online retailer saw demand surge
during the pandemic. It sells products
such as tents, fans and air purifiers
through its six consumer brand sites,
which include Active Era and Pro
Breeze, and marketplaces such as
Amazon. Chief executive Joshua Stevens,
32, set up the London firm’s first brand,
health and beauty product retailer The
Body Source, in 2013, before leading
expansion into America a year later.
Profits hit £5.7 million in 2019, and the
group now dispatches more than 4,000
orders a day to customers in 60 nations.
36 Gael Force Group 66.30%
Marine equipment manufacturer
Managing director Stewart Graham, 56,
founded this Scottish firm in the Western
Isles aged just 18 and has expanded it to
eight locations across the UK and one in
Newfoundland, Canada. It manufactures
marine equipment for the aquaculture
industry including fish pens, feeding
barges, pontoons and mooring systems.
It also sells a range of more than 12,000
marine products to the commercial
fishing and leisure sectors. Since 2016 it
has made three acquisitions. Profits rose
to £3.1 million in 2019.

lockdowns. Co-founder Ben Francis, 28,
set up the Solihull firm in 2012 and
brought in chief executive Steve Hewitt,
47, in 2014. Profits rose 55 per cent to
£30.6 million in the year to July 2020.
The firm sold a 21 per cent stake to US
investors General Atlantic in August,
valuing the firm at more than £1 billion.
Francis retains a 70 per cent stake. It
opened its American headquarters in
Denver, Colorado last month.

Ben Francis, co-founder of Gymshark (No 48), saw profits rise by 55 per cent a year to £30.6 million to July 2020
as in Spain, France and Switzerland,
under brands such as Innotech, Prime
Engineering and Affinity. Founded in
2006 by chief executive Ricardo
Carvalho, 42, profits grew 38 per cent to
£10.5 million in 2019. It has continued to
hire new staff during the pandemic.
40 Dartmouth Global Trading 61.26%
Metal recycling firm
Founded in 1998 by father and son David
and Mark Aston, 71 and 44, this firm
specialises in recovering metal from the
ash at the bottom of incinerators. Its two
main processing lines ran throughout
2019, which helped to boost profits
340 per cent to £6.1 million in 12 months.
It was acquired by private equity firm
Waterland at the end of that year. It is
headquartered in Dudley in the West
Midlands. Managing director Paul
Knight, 50, is focusing investment on
advancing the tech used by the firm.
41 Vernacare 60.88%
Healthcare products manufacturer
This Lancashire company makes special
needles that allow six doses of the PfizerBioNTech vaccine to be extracted from
each vial rather than five. It also
produces a range of infection control
and prevention products, such as
macerators for human waste, single-use
bedpans and dry wipes at its three sites
in Bolton, Chorley and south Wales. It
has seen demand surge during the
pandemic, with 95 per cent of NHS
hospitals now using its products. HIG
Capital acquired the business for an
undisclosed sum in February last year,
with James Steele, 54, becoming chief
executive. Profits in the year to March
2020 reached £4.6 million. Last month it
acquired Robinson Healthcare, which
used to supply dressings to the army in
the Crimean War, and will increase
turnover to £120 million.
42 EU Automation 60.17%
Machine parts supplier
Coca-Cola, Rolls-Royce and Airbus have
ordered replacement machine parts

from this firm, which supplies 42,000
customers in 159 countries and racked
up profits of £8.6 million in the year to
March 2020. It has depots in Stafford,
Frankfurt, Chicago and Singapore, and
uses its own technology platform to
locate and ship the parts its clients need.
Directors Andrew Nickless, 40, Darren
Halford, 38, and Jonathan Wilkins, 42,
led a management buyout in 2019.

joint chief executives Adam Minto, 51,
and Tom Allsworth, 55, the Kent-based
firm saw its products quickly become a
hit on the high street, helped by social
media influencers such as Khloé
Kardashian and partnerships with
retailers such as Superdrug. TSG
Consumer Partners bought a minority
stake in the business in 2017. Profits hit
£17.3 million in 2019.

43 Northern Gas and Power 59.71%
Energy management consultancy
This Gateshead-headquartered
company invested £500,000 when
the first national lockdown began
so that its staff could work from home.
It helps businesses to reduce energy
costs by securing the best contracts and
launched its online price comparison
engine, businessenergyquotes.com,
last year. Fokhrul Islam, 38, set up the
firm in 2013, winning its first customer
from his bedroom office. Profits rose
to £28.5 million in the year to
December 2020.

46 St Pierre Groupe 55.51%
Bakery group
This Manchester-based company
supplies baked goods to more than
35,000 retail stores worldwide, and to
wholesalers and the hospitality industry
in the UK, America, the Middle East and
Europe. Its brands include St Pierre,
Baker Street and Paul Hollywood.
Founded in 1986 by Jeremy Gilboy, 62,
and Paul Baker, 52, profits reached
£8.9 million in 2019. That year it secured
a £6.5 million investment from BGF,
helping to drive international expansion.
It has donated food worth about
£720,000 during the pandemic.

44 Sykes Holiday Cottages 57.63%
Holiday cottage rental agency
More than 150,000 bookings made with
this holiday cottage rental business were
affected by the first national lockdown,
and by July it was offering full refunds
after changing its cancellation policy.
Clive Sykes, 57, started the company in
1991 in the Yorkshire dales; it now has a
portfolio of more than 20,000
properties in the UK, Ireland and New
Zealand. Chief executive Graham
Donoghue, 47, achieved annualised
profits (ebitda) of £34.4 million in the
year to September 2020. Vitruvian
Partners acquired the Chester business
in 2019, valuing it at £375 million.
45 Revolution Beauty 57.02%
Beauty products retailer
This digitally savvy make-up brand is
launching websites in Poland, Holland
and Italy in the next few months. It is
also available on Asos in the UK and
Target in the US. Founded in 2014 by

47 Xceptor 55.50%
Automation software
Based in London, Xceptor enables
financial institutions to automate their
business processes. Its no-code platform
makes it easy for clients — which include
HSBC, Northern Trust and Standard
Chartered — to transform data and
digitise their processes. It works with
partners including Cognizant, Finastra
and AcadiaSoft. Under chief executive
Andrew Kouloumbrides, 56, profits
reached £10.5 million in the year to July
2020. Last month it announced that
majority shareholder CBPE will sell its
stake to private equity firm Astorg for an
undisclosed sum.
48 Gymshark 55.40%
Online fitness clothing brand
Gymshark sells its apparel directly to
consumers in 180 countries via websites
in 13 languages, with its online model
helping it to grow sales in worldwide

51 Goodstuff 52.77%
Media agency
The AA, ITV and Yorkshire Tea are
just three of the brands this London
agency delivers media campaigns for.
Goodstuff was founded in 2004 by
industry veterans Andrew Stephens, 49,
and Ben Hayes, 53, after Virgin Group
asked them to provide marketing advice.
It now offers creative, social media,
advertising technology and
communications planning services to
companies. Profits grew to £3.3 million
in 2019, although since then the
pandemic has affected many of its
clients’ media budgets.
52 GPS Marine 52.77%
Marine services provider
The tugs and barges of this Kent-based
marine services company are a familiar
sight on the Thames and Medway rivers,
and it also operates in European waters.
Its work moving excavated spoils and
cargo for the Thames Tideway tunnel,
now under construction, helped to
boost profits to £5.3 million in 2019,
although progress on the super-sewer
slowed with the onset of Covid-19.
Managing director John Spencer, 61,
expects the company will support work
on the new four-lane Silvertown tunnel
in east London, due to open in 2025.
53 Ticketer 52.36%
Bus ticketing and software
The company’s electronic ticketing
devices are used by passengers on more
than 25,000 buses across the UK.
Deployed by more than 500 transport
operators, the firm’s machines allow
multiple payment options. Its integrated
software platform provides live data on
ticket sales and insight into peak usage.
Annualised profits hit £4.6 million in
2019. It acquired Fara, a Norwegian bus
ticketing company, that year. Andy
Monshaw, 58, took over as chief
executive from co-founder John Clarfelt,
67, in October 2020.
54 Tropic Skincare 52.31%
Beauty products manufacturer
Tropic Skincare produced 50,000
conditioning hand sanitisers and 20,000
“calm balms” for key workers during the
pandemic. It offsets double the carbon
produced by its operations, and plans to
expand its support for education by
funding a new school in Nepal, to open

56 ustwo 51.23%
Digital product and games studio
Founded in 2004 by Matt Miller and
John Sinclair, both 42, this London
company builds digital products for
companies such as Google, Jaguar Land
Rover and Three. It also produces digital
games, including Monument Valley. With
studios in London, New York, Sydney
and Malmo, Sweden, it saw profits grow
to £5.2 million in 2019. It is B-Corp
certified and created the Body Coach app
for the fitness trainer Joe Wicks, which
launched in December.
57 Ed Sheeran 50.55%
Singer-songwriter
Musician Ed Sheeran, 30, has sold more
than 150 million records worldwide. He
released his first studio album, +, in 2011,
following it up with × in 2014 and ÷ in
2017. His fourth, No. 6 Collaborations
Project, came out in 2019, and three of its
songs featured high in the UK singles
chart. Profits at Ed Sheeran Limited, the
firm through which income from
Sheeran’s songwriting and recording
passes, reached £36.4 million that year.
In December last year, he released the
single Afterglow.
58 Acorn Insurance 50.18%
Specialist motor insurer
This Liverpool broker specialises in
niche motor insurance, covering areas of
the market not typically targeted by
traditional insurers, such as taxi and van
drivers and couriers. In 2019, managing
director Alan Keating, 54, and director
Martin Gowing, 50, led a buyout backed
by private equity firm Inflexion, which
acquired a minority stake. Profits hit
£40.8 million that year. The pandemic
saw demand decrease from taxi drivers
but increase from areas such as couriers
and fast food delivery.
59 Sabio 49.47%
Contact centre technology provider
Sabio, the Spanish word for wise,
provides technology for digital customer
communications for companies
including Sainsbury’s, Axa Assistance
and Telefonica. Horizon Capital invested
£50 million for a majority stake in 2016
and the London-based group has since
made ten acquisitions, most recently of
Salesforce consulting partner
makepositive and Madrid-based Fonetic
in March. Profits grew to £10.5 million in
2019, and Jonathan Gale, 51, became
chief executive at the end of that year.
60 Sabeti Wain Aerospace 48.32%
Aircraft furnishings manufacturer
With production facilities in the UK,
Dubai and America, this High Wycombe
company creates aircraft interiors and
upholstery. Led by Paymen Sabeti, 59,
Mahnoush Sabeti-Wain, 63, and Nick
Wain, 62, profits rose to £5.8 million in
2019, boosted by contracts with the likes
of British Airways and Emirates. In the
first UK lockdown, it made 5,000 sets of
scrubs for local NHS trusts. It says it
supplies every airline in the US and that
the market there has remained largely
unchanged, while European and Middle
Eastern airlines are more cautious.

Rewards for ESG-compliant firms point to the future
Capital, contracts
and customers
will flow to good
citizen companies
GILES NICHOLAS
UBS

What will investors look for
post-Covid? Clearly, medical
science and healthcare
businesses, together with
technology firms, as the
critical importance of these
sectors has been highlighted
so strongly.
But the focus is also going
to sharpen on another longterm trend. Firms with
strong environmental, social
and governance (ESG)
credentials will be at an
increasing advantage, with
capital, contracts and
customers attracted to them.
Investors and other
stakeholders are already
seeing ESG-compliant firms

as less risky than those that
are not. They are viewed as
less likely to suffer from
adverse headlines or social
media coverage that could
damage their brand and
revenues. There is also less
chance of them being hit by
new regulations that could
make them impractically
expensive to run.
We are seeing many
clients re-evaluating their
investment priorities in the
light of ESG. Businesses
already embracing ESG are
likely to find themselves with
a first-mover advantage,
taking investment and clients
from rivals that are slower to
adjust. President Joe Biden’s
commitment to tackling
climate change will only
accelerate that shift.
For some companies, ESG
is central to their business
model. One of them is RSK
(No 82), which conducts
environmental and social
impact assessments across
the world in sectors such as
energy and infrastructure.
Founder and chief executive
Alan Ryder spoke recently of

the firm’s culture of “doing
the right thing” and wanting
its “sustainability credentials
to shine”. Having made 12
acquisitions in the last 12
months, it is targeting a
£1 billion turnover and staff
of 10,000 by 2025.
But in most sectors,
gaining ESG credentials is
about making changes to an
existing business model that
take greater account of the
needs of the planet and
communities. An example is
Thatchers Cider (No 31),
where Martin Thatcher — the
fourth generation of the
family to lead the business —
has invested in a new energy
centre that uses solar panels,
waste heat and biomass to
heat its cider mill. In 2020 it
saved 20 million plastic rings
from being used for its can
packs by switching to
recyclable cardboard
instead.
These are not the only
changes Martin has made at
the company: he has also
invested in TV adverts and
new products such as
alcohol-free cider. But the

Martin Thatcher is busy greening the family-owned Thatchers Cider (No 31)
firm’s burgeoning ESG
credentials are likely to
reassure trade clients and
consumers alike. Profits grew
from £2.4 million in 2016 to
£11.9 million in 2019, as sales
rose from £73.2 million to
£106.6 million.
Different kinds of
companies are at different
stages of their journeys to
ESG credibility. Firms in

resource-intensive sectors
such as mining, oil and gas,
and construction often start
from a challenging position.
For investors considering
whether to back them, or
potential clients looking to
award a contract, it now
matters whether they are
engaged with ESG or seem to
be ignoring it.
Ardent Hire Solutions

(No 16) provides customers
with excavators, telehandlers
and other equipment used in
construction. In August,
chief executive Jeremy Fish
said that “we are totally
committed to helping our
industry reduce its carbon
footprint”, adding that the
company had paid to offset
the 3,500 tonnes of CO2
produced annually by its

heavy goods vehicles, which
it uses to deliver plant.
He also unveiled an
innovative not-for-profit
carbon offsetting scheme for
customers that allows them
to pay a small surcharge in
order to offset emissions
produced by the machinery
they hire, and receive a
certificate. The company’s
software, Site Manager, also
helps customers cut down on
unnecessary usage, saving
fuel and further reducing
greenhouse gas emissions.
These green initiatives are
helping to differentiate the
company, which saw profits
grow from £2.7 million in
2019 to £4.7 million last year.
For entrepreneurs selling
to consumers, a passion for
tackling environmental and
social challenges can boost
growth — as Susie Ma, the
founder and chief executive
of London-based Tropic
Skincare (No 54), can testify.
The firm, which offsets
double the carbon produced
by its operations and sends
no waste to landfill, sells
200-plus vegan and cruelty-

free skincare products via a
network of 20,000 brand
ambassadors. Profits hit
£10.7 million last year, up
from £3 million in 2017.
Governance — the “G” in
ESG — is also a key factor. If a
firm is provably well-run and
transparent, it helps
neutralise a risk that
investors increasingly feel
they need to consider. For
instance, boardroom
diversity helps to guard
against monoculture and can
boost financial results.
Investors recognise that it
will take time for companies
to improve their ESG
credentials. But as
economies seek to “build
back better” following Covid,
and regulation continues to
strengthen, the need for
companies to take account of
ESG is growing more urgent.
We should expect that in the
years ahead, ESG-compliant
companies will become the
norm, not the exception.
Giles Nicholas is a
managing director of
UBS Wealth Management
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PROFIT TRACK 100
61 Axle Group Holdings 47.58%
Tyres and auto parts supplier
This Glasgow group comprises four
businesses selling tyres and car parts.
Viking is a wholesaler; National Tyres
and Autocare operate from 240
locations fitting the tyres and parts; and
National Fleet services business
customers. The group also runs an
online tyre retailer called Tyre Shopper.
Alan Revie, 61, the group’s chairman,
bought the company in 2001. A focus on
costs helped profits reach £4.8 million in
2019. It closed 91 branches in March last
year, furloughed many staff and took a
£16 million coronavirus large business
interruption loan in July, before
re-opening branches in August.
62 Editec 47.22%
Gambling technology and
consultancy
From bases in London, Paris, Bucharest,
Gothenburg and Malta, this firm works
with lottery and betting companies in 20
African countries. It provides software
development, point of sale technology,
marketing and product consultancy
services. Founded in 1997 and led by
Franck Attal, 54, it had profits of
£17.7 million in 2019. Its business
partners have been hit by the pandemic
as restrictions have reduced access to
their agents and betting shops, but it has
remained profitable while providing PPE
to staff and local hospitals in Africa.
63 PN Daly 47.15%
Utilities contractor
This Rochdale utilities contractor
connected hundreds of buildings to gas
and electricity mains in 2020. It works
with local councils, utility companies
including Thames Water, and builders
such as Redrow and Morgan Sindall.
Other activities range from water main
leakage detection to installing highvoltage cable. Managing director Patrick
Daly, 55, leads the company; his father,
also called Patrick Daly, 84, founded the
business in 1966. Profits in 2019 hit
£3.2 million. It furloughed some staff
and temporarily reduced operations
early in the pandemic but has required
no further government assistance. After
close of research, it filed 2020 accounts
showing profits of £5.9 million.
64 Moda Furnishings 46.79%
Outdoor furniture retailer
Demand for this outdoor furniture
retailer’s firepits, sofas and sunbeds
spiked last year as people spent more
time in their gardens during the first
national lockdown. Profits climbed to
£5.9 million in the year to October. Chief
executive Jonathan Brierley, 39, set it up
in 2014 as a division of an existing
furniture retailer; the original owners
sold their 76 per cent stake to investor
Endless for an undisclosed sum in 2019.
It plans to open a third showroom, in
Milton Keynes, this month.
65 Kebbell Homes 46.55%
Property developer
This Buckinghamshire firm builds
upmarket homes across London, the
home counties and North Yorkshire. It
completed the sale of 64 homes across
six sites in 2019, up 121 per cent on the
year before. Profits that year rose to
£10.9 million. After the first national
lockdown it made 36 sales in two
months as demand increased for homes
in the country. It began work on its first
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property in 1953, and is now led by
managing director Nick Kebbell, 69.
66 Kite Packaging 46.37%
Packaging supplier
This firm designs and distributes
packaging for industries such as retail,
ecommerce and the pharmaceuticals
sector. It says it has built the UK’s biggest
business-to-business packaging website,
with up to 40,000 visitors a month.
Based in Coventry, it has seven UK
distribution centres, with 313,000 sq ft
of combined space, and makes more
than 2,000 deliveries a day using its own
fleet. Growth in ecommerce and food
delivery in lockdowns helped profits
grow to £14.8 million last year. Founded
in 2001 by chairman Bruce McInnes, 73,
the firm’s employee share-ownership
scheme has resulted in 63 per cent of
staff owning shares in the business.
67 Lyle & Scott 45.88%
Fashion retailer
Founded in the Scottish Borders
147 years ago, Lyle & Scott is a
premium lifestyle brand that spans
casual and sportswear, all sharing its
“Golden Eagle” emblem. Now based in
London, it met lockdown challenges to
its stores and retailers in the UK and
Europe by focusing on digital growth.
Profits hit £14 million in the year to
March 2020. The chief executive is
Philip Oldham, 46. In December, it
announced a six-figure investment in
Lewes FC, the fan-owned East Sussex
football club, which pays its men’s and
women’s teams equally.
68 Exclaimer 45.83%
Email signature software developer
The royal household is among more
than 75 million people in 150 countries
using this Hampshire company’s
software, which helps to manage
signatures and legal disclaimers on
corporate emails. Other customers
include 10 Downing Street, Sony and the
BBC. It is led by chief executive Heath
Davies, 55, and has offices in the
Netherlands and America. It grew
profits to £5.7 million in the year to
September 2020, and three months
later it raised £100 million from
investors led by Insight Partners, which
acquired a majority stake. In February,
it bought Customer Thermometer,
a survey platform.
69 Red Box 44.26%
Voice capture software
This firm’s software, which can record,
transcribe and analyse conversations, is
used by 1,650 customers globally,
including call centres, financial services
businesses and more than 70 per cent of
UK police forces. Livingbridge acquired
a majority stake in 2013 as part of a
management buyout. Chief executive
Richard Stevenson, 54, took over in
2016. Profits at the Nottingham business
reached £4.3 million in 2019. Some
customers, such as the emergency
services, brought forward orders at the
start of the pandemic to enable staff to
work from home.
70 Brogan Group 43.41%
Construction access specialists
Pavilions for Dubai’s World Expo, due to
take place later this year, and the
Battersea power station redevelopment
are among projects whose construction
has been supported by this
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Fashion retailer Lyle & Scott (No 67) is a sponsor of Lewes, the fan-owned football club that pays its men’s and women’s teams equally
Hertfordshire access specialist. It
provides services and equipment such as
scaffolding, hoists, mast climbers and
common access towers in the Emirates,
where it has been able to continue
operating through the pandemic, and
the UK, Ireland and Saudi Arabia.
Founded in 1988 by managing director
James Brogan, 63, it grew profits to
£14.4 million in 2019. This year, it has
opened a Manchester office to support
expansion plans in the Midlands and
northwest of England.
71 Aspen Pumps 43.02%
Pump manufacturer
Launched in 1992 by three engineers
tired of fitting awkward air-conditioning
equipment, this East Sussex firm makes
easy-to-install condensate removal
pumps. It has operations in France,
Germany, America, India and Australia.
In 2019, it sold more than one million
pumps and grew profits to £16.8 million.
That year also saw private equity firm
Inflexion reacquire the business from 3i
for an undisclosed sum. Led by chief
executive Adrian Thompson, 53, it
bought Australian firm Sky Refrigeration
in March last year — its seventh
acquisition since 2015.
72 Nexus Underwriting 42.58%
Underwriting agency
Founded in 2008, this London
underwriting agency provides insurance
products in areas from construction and
reinsurance to aviation and space. It has
offices in nine countries, including
America, Italy and Malaysia, and is
backed by investor BP Marsh. Under
founder and group chief executive
Colin Thompson, 48, its profits (ebitda)
reached £14.5 million in 2019. Last
September it separated its broking
business, Xenia, and in January made
its 18th acquisition, of Hiscox MGA’s
marine insurance business. It aims to
underwrite gross written premiums of
$1 billion (£720 million) by 2023.
73 Peldon Rose 42.55%
Office design and construction
To help customers navigate the changes
in working patterns accelerated by the
pandemic, this firm set up a new
workplace strategy consulting team in
March 2020. Founded in 1987, the
London business provides office design,

fit-out, maintenance and refurbishment
services. Previous clients include
Twinings and singer Robbie Williams’s
arts college, LMA. In 2017, it conducted
the fit-out for MatchesFashion’s new
photography studio and office in
Stratford, east London, which it
extended in 2018 and 2019. Profits
climbed to £5.2 million last year under
chief executive Jitesh Patel, 52.
74 Smart Garden Products 42.53%
Garden products supplier
This company’s products range from
solar lighting and water features to
hanging baskets, watering cans and pet
products. Run by Jonathan Stobart, 59,
and Paris Natar, 65, it supplies garden
centres and retailers across the UK,
Ireland, France and Germany.
Acquisitions, such as that of gardening
glove-maker Briers in February 2019,
helped profits to grow to £5 million the
same year. In October, it launched an
online showroom allowing customers to
“visit” its warehouse in Peterborough.
75 ExcelRedstone 42.50%
IT infrastructure provider
This London firm was founded in 1989 to
provide IT services to the City. Chief
executive Barry Horgan, 49, joined in
2008 and led the buyout of Excel IT from
its founders. The business grew through
a combination of organic growth and
acquisitions, including the IT
infrastructure division of AIM-listed
RedstoneConnect for £21.6 million in
2018. Annualised profits hit £8.1 million
in 2019. Today, its 700 engineers are
helping global tech firms, financial
institutions and retailers adapt their IT
systems to cope with the pandemic.
76 TMC Pharma 42.39%
Pharmaceutical development
services
This company supports the
development of medicines and medical
devices from conception through to
regulatory approval and marketing. It
specialises in rare diseases, stem cell
therapies and oncology. With offices in
Hampshire, Ireland and Japan, it
assembles the most suitable team for
each project from a network of more
than 800 freelance experts and small
companies globally. Founded in 2000 by
wife-and-husband team Julie and Mike

Matthews, 68 and 67 respectively, it
grew profits to £3 million last year.
77 HPL Motors 42.22%
Car dealer
This family-owned used car dealer was
founded in 1992 by managing director
Jonathan Herman, 48, as a 16-car
forecourt near Heaton Park, Manchester.
It stocks more than 1,000 cars across
three sites in Oldham, Atherton and
Preston; the last opened in 2020 — its
first showroom to be built from scratch.
It made profits of £4 million last year.
78 Edge Worldwide Logistics 41.29%
Logistics services broker
This Salford firm helped to arrange the
transportation of PPE for nongovernmental organisations at the start
of the pandemic. A family-owned
logistics broker, it is led by Philip Edge,
37, the son of founder and chairman
Alan Edge, 71. In recent years it has
focused on the retail, e-commerce and
food and drink sectors, with customers
including Iceland, THG and The
Entertainer. It has a sister company in
Thailand, with which it launched a joint
venture in Vietnam in 2018. Profits last
year hit £4.2 million.
79 Peter Harrington 41.00%
Rare book seller
Collectors from as far afield as China,
Australia and the Middle East buy from
this London-based family business
specialising in rare and antique books.
Its 2021 catalogue, titled Love in
Literature, includes special editions of
works by Sappho, Jane Austen and Oscar
Wilde. Under Pom Harrington, 45, the
son of the company’s founder, profits
grew to £3.4 million in 2019, driven by a
41 per cent increase in the average price
of the items it sold to £3,850.
80 Pets Corner 40.79%
Pet food and accessories retailer
Expansion at this upmarket pet store
chain has continued despite the
pandemic. Since March 2020 it has
opened or acquired seven new stores
and eight pet spas, and now has 145 in
total. Its wares range from pet food and
treats to toys and hutches. Profits rose to
£4.9 million in 2019. Headquartered in
Crawley, West Sussex, it opened a
£7 million, 43,000 sq ft distribution

centre nearby shortly before the
coronavirus struck. Managing director
Dean Richmond, 48, runs the business,
which his parents founded with a single
shop in 1968.
81 Corinthian Brands 40.64%
Drinks manufacturer
This North Yorkshire firm makes a range
of alcoholic and non-alcoholic beverage
brands, including Dragon Soop, St Helier
sparkling beverages and HCC Cider.
Despite the impact of restaurants and
pubs closing, it says trading has
remained steady thanks to demand from
wholesalers, with its St Helier brand of
soft fruit drinks stocked at 280 Tesco
stores, Home Bargains and Savers Health
& Beauty. Director Paul Burton, 63, John
Hibberd, 58, and Sue Cottingham, 61,
oversaw profits of £3.3 million in 2019.
82 RSK 40.12%
Environmental and engineering
services
Consisting of more than 100 companies,
RSK has made 12 acquisitions in the last
year, taking its headcount to 5,500
worldwide and sales to a forecast
£500 million. Founded in 1989 by Alan
Ryder, 59, it delivers a range of
environmental, engineering consultancy
and contracting services in sectors such
as infrastructure and energy. It had
annualised profits of £8.4 million in the
year to April 2020. In January, RSK
completed its largest acquisition to date:
Black & Veatch’s Europe and Asia water
infrastructure operations, adding 1,400
staff. Backed by American investor Ares,
it is targeting a £1 billion turnover and a
headcount of 10,000 by 2025.
83 Atlas FM 40.11%
Cleaning & security services
Before the pandemic, this facilities
management company cleaned more
than five million sq ft of leisure space
every day, employing 6,500 cleaners.
With clients including Pure Gym and
hotels such as the Ned in London, profits
hit £7.7 million in 2019. With many of its
clients’ sites shut in lockdowns, it was
able to use the furlough scheme to retain
staff, and when restrictions eased last
summer it added new services such as
disinfection and antimicrobial coatings.
It is overseen by managing director
Chris Wisely, 48.
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84 GH Brooks 39.82%
Building supplies retailer
Family-owned since it first opened its
doors in 1966, this Yorkshire builder’s
merchant prides itself on its friendly
customer service and keen pricing.
Operating from depots in Harrogate and
York, it is led by John Broadwith, 75.
Profits rose to an annualised £3.3 million
in 2019 after it acquired York-based
Galtres Timber in December 2018, which
helped to lift sales by 22 per cent to an
annualised £19.3 million.
85 ACC Aviation 39.49%
Aviation services provider
This Surrey firm has been helping with
repatriation, evacuation and cargo
flights during the pandemic, seeing air
charter sales increase by 200 per cent. It
provides services such as aircraft leasing
and chartering and aviation consultancy
to clients ranging from airlines to
football teams. Chairman Phil AirdMash, 45, led a management buyout
backed by YFM Equity Partners in 2014.
Since November 2018 it has opened
offices in America, Malaysia and
Ethiopia, and acquired Dubai-based
aviation consultancy Aerotask. Under
chief executive Philip Mathews, 54,
profits in 2019 reached £9.1 million.
86 The&Partnership 39.33%
Marketing communications group
The business, serving clients such as
Toyota, Mars and NatWest, has more
than 45 offices across five continents. Its
services range from creative design and
media buying to influencer marketing,
data and analytics. Chairman and chief
executive Johnny Hornby, 54, originally
co-founded the business in 2001; it has
been backed by advertising giant WPP
since 2007. Profits reached £15.2 million
in 2019. It has won new customers
during the pandemic, which it expects to
drive growth as the economy recovers.
87 Ground Control 39.32%
Outdoor services provider
To show gratitude to NHS staff and to
memorialise lives lost to Covid-19, this
outdoor services provider led a garden
renovation at Newham hospital in east
London. Clients include Tesco and
Network Rail, while its work for Western
Power Distribution was expanded with a
£4 million contract to protect power
lines in South Wales in March this year.
In January 2020 it acquired the 160-yearold road gritting company JW Crowther
& Son. Profits were £14 million in the
year to March 2020. Simon Morrish, 46,
is chief executive.
88 Canagan 39.16%
Pet food supplier
This high-end pet food supplier, whose
name is said to mean “wolf cub” in an
ancient Celtic language, aims to replicate
the diet your pet’s ancestors would have
eaten thousands of years ago, using
ingredients such as Scottish salmon,
free-range chicken and game. The
Buckinghamshire firm’s products are
stocked exclusively in independent
retailers and are sold in more than 45
countries, including Japan, Finland and
China. Profits hit £7 million in the year to
March 2020 under director James
Milbourne, 28 — son of founder Eddie, 62.
89 Globus Group 37.57%
Personal protective equipment
manufacturer
This Trafford company opened a new
34,000 sq ft factory in Dumfries in June
2020 and a 72,000 sq ft factory in
Warrington in October to supply PPE for
the NHS. It also recruited 500 extra staff
for its factories and plans to add more.
At full capacity, it says it will be able to
make 1.3 billion facemasks a year. Other
products provided by its six brands
include protective clothing, safety
helmets and eye and hearing protection.

Under chief executive Haraldur
Agustsson, 48, profits in the year to May
2020 reached £7.1 million.
90 Cooper Turner Beck 37.19%
Industrial fastener manufacturer
In 1912, this Sheffield firm made rivets
used in warships and Model T cars.
Designated an essential manufacturer
during the first Covid lockdown, today it
makes bolts, studs and fasteners for
applications including wind and gas
turbines, nuclear power generation,
skyscrapers and railways. Chief
executive Tony Brown, 56, led a 2017
buyout backed by US private equity firm
Watermill Group, which acquired a
majority stake. Operating from 21 sites
on four continents, profits grew to an
annualised £12.5 million in 2019.
91 CG Fry & Son 36.78%
Housebuilder
Founded by Charlie Fry in 1935, this
Dorset housebuilder and construction
contractor is now run by his grandson,
Philip Fry, 55. As one of the principal
builders of Poundbury, the urban
extension to Dorchester championed by
the Prince of Wales, it uses building
designs and materials that fit the local
area. Focused on southwest England, it
grew profits to £11.1 million in 2019 after
completing 217 home sales. It is planning
to build developments of about 600
homes and a school in Gillingham,
Dorset, and Wellington and Shepton
Mallet, Somerset in the next ten years.
92 Global Merchandising Services
36.60%
Merchandise supplier
Musicians from George Ezra to Little Mix
and Motörhead have turned to this
London merchandising specialist since it
was founded in 2008. As well as
handling T-shirt sales and VIP fan
experiences at live events, it designs and
operates websites. Online sales
increased last year as the pandemic
forced tours to be cancelled. Fans can
buy everything from Mötley Crüe hot
sauces to Backstreet Boys onesies.
Profits were £7.1 million in 2019. It is led
by chief executive Benny Lindstrom, 47.
93 GTS Flexible Materials 36.46%
Flexible materials manufacturer
GTS makes flexible adhesive tapes and
laminated materials used in the
automotive, power distribution and
electronics markets. It supplies
materials for electric vehicle batteries —
a market expected to grow. Based in
Ebbw Vale, South Wales, 90 per cent of
its products are exported, mainly to
Europe and the Far East. Managing
director Chris Burgess, 50, oversaw
profits of £3.9 million in 2019. In July
2020, Growth Capital Partners took a
minority shareholding for an
undisclosed sum; the investment will be
used to expand capacity and increase its
presence in key international markets.
94 Kids Planet 36.16%
Nursery operator
Chief executive Clare Roberts, 44, set up
this Cheshire firm with her father,
chairman John Hoban, 69, in 2008. It
now provides childcare for more than
8,000 children at 53 nurseries, mainly in
the northwest of England. Investor BGF
has put in a total of £26 million, most
recently backing the acquisition of Kids
Allowed in January last year. Profits
reached £4.6 million in the year to
March 2020. It has remained open
during the third national lockdown and
in February, won a contract to operate
Oxford University’s five nurseries.
95 Tenth Revolution Group 35.76%
Recruitment consultancy
This Newcastle tech recruiter expects a
big increase in demand as the pandemic
accelerates businesses’ adoption of

cloud technologies. Its nine brands —
including Frank Recruitment Group and
Microsoft-focused Nigel Frank — recruit
and train staff for IT and cloud roles.
Investor TPG Growth acquired a
majority stake from Livingbridge and the
founders in 2016. Profits hit £14.2 million
in 2019. Led by chairman and chief
executive James Lloyd-Townshend, 48,
the group bought Amazon Web Services
consultancy Rebura in April last year.
96 Uinsure 34.24%
Insurance provider
This Manchester firm provides
insurance products underwritten by a
panel of insurers, including LV, Axa and
Ageas, through its proprietary
comparison platform. Founded in 2007
by chief executive Simon Taylor, 55, it
distributes home, buy-to-let and
commercial insurance through
independent financial advisers. Profits
(ebitda) reached £3.9 million in the year
to January 2020. Sales fell early in the
pandemic but have since rebounded.
This January it added French group
Covéa Insurance to its panel. In March, it
rebranded and launched a new
technology platform for brokers.
97 Real Digital International 33.99%
Communication and packaging
services
Clients of this Croydon firm include
Vitality, O2, Pets at Home and the NHS,
for which it distributes bowel cancer
testing kits. It sells communication,
packaging and supply chain services,
such as bespoke packaging and
document management, and operates in
sectors such as healthcare, telecoms and
financial services. It was founded in
2004. Managing director Barry
Stephens, 52, took over in 2018, and
profits reached £4.9 million in 2020.
98 Brompton 33.65%
Bicycle manufacturer
Brompton builds about 70,000 of its
folding bikes — including electricpowered ones — by hand in London each
year, selling them in the UK and
exporting worldwide. This year, to meet
soaring demand from new and existing
riders, it is planning to recruit 200 staff,
increase investment in its production
facilities and accelerate new product
innovation. Led by chief executive Will
Butler-Adams, 46, it lent bikes for free to
NHS staff during the pandemic, and also
started selling directly to consumers
through a new website. Profits grew to
£6 million in the year to March 2020.
99 Bond International 33.56%
Tyre wholesaler
Supplying more than 4 million tyres a
year, this Yorkshire firm offers same-day
delivery to much of the UK. Founded in
1966, it opened its fifth depot, in
Bracknell, in 2019, and profits reached
£8 million the same year under Charlie,
Reg and Greg Bond, 40, 78 and 49
respectively. The company set up a
scheme to offer discounts on tyres to key
workers during the pandemic, and in
2020 launched its first own-brand tyre,
Churchill. It has maintained profitability
by controlling costs, and plans to invest
in two new depots this year.
100 Simarco 33.41%
Logistics services provider
This Essex-based firm, co-founded in
1997 by Simon Reed, 54, has five
distribution centres across England.
Simarco is a key player in the transport
of goods by road between UK and
Europe, while three acquisitions
since 2014 have bolstered its sea and
airfreight services. Clients include Rolex,
Fever-Tree, Lacoste and Hard Rock Café,
and it is helping customers navigate
requirements for shipping goods to and
from the EU post-Brexit. Profits reached
£3.3 million in 2019.
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WCCTV, led by David Gilbertson and Tim Williams, raised £30 million from private equity last month

ONES TO WATCH

This year marked the £3.7 billion stock
market debut of bootmaker Dr Martens
and the £1.2 billion flotation of card
retailer Moonpig, writes Lindsay
Uppadine. Both were early winners of
the 10 Profit Track Ones to Watch,
which aims to identify promising firms
that have had, or predict, good profit
growth, but do not meet the criteria for
inclusion on the main league table.
Four of this year’s Ones to Watch are
in the technology sector. They include
Buckingham-based manufacturer
Racelogic, whose technology helps
automotive firms such as Honda and
Nissan to test cars. Touchlight has
developed a novel method of
synthesising DNA for genetic
medicines such as vaccines. It plans to
expand manufacturing and create up
to 60 jobs after raising £42 million last
Company

Activity

month in a funding round led by
Bridford Investments.
WCCTV also raised investment in
March, securing £30 million from
private equity firm LDC. The Rochdale
business supplies mobile surveillance
systems to clients such as the police
and is eyeing expansion in America.
Eight finalists have ventured
overseas. Cloud hosting firm Hyve
launched in America in 2018;
Orean manufactures private-label
cosmetics in West Yorkshire and
Illinois; and AVK supplies backup
power systems and plans to build on
its presence in Europe.
Others include maternity brand
Séraphine, worn by celebrities and
royalty — including the Duchess of
Cambridge. Sales hit an annualised
£27.5 million to April 2020, with
HQ location

more than 70 per cent of that
generated outside the UK.
Three firms are headquartered in
the north of England, including
Connection Retail in County Durham,
which owns the Flooring Superstore,
Direct Wood Flooring and Grass Direct
brands. Four are based within the
M25, including family-run Wenzel’s,
a bakery chain with more than 70
stores, and Vascroft Contractors,
which refurbishes hotels and builds
super-prime homes, community
centres and Hindu temples.
Our judges, Stuart Lisle, a senior
tax partner at BDO, and Hamish
Stevenson, founder of Fast Track, will
select a winner from the 10 finalists.
This company will receive a special
award at the Profit Track 100 virtual
awards event in June.
Year end

Sales
(£000s)

Profit
(£000s)

AVK
Power systems provider
Maidenhead
Mar 2020
58,746
5,673
Supplies backup power systems and has completed nearly 2,000 projects for clients such as the NHS, MoD and O2; profits
doubled in 2020 to £5.7 million
Connection Retail
Flooring retailer
County Durham
July 2020
35,779
2,521
Stocks 5,000-plus types of flooring, sold online and in 28 stores, with plans to open 20 more this year; forecasts sales will
hit £50 million in 2021
Hyve
Web hosting provider
Brighton
Mar 2020
8,137*
2,345*
Has a 4.9/5 rating on Trustpilot and clients such as Capita; generated 41 per cent of its £8.1 million sales in the US in 2020,
just two years after launch
Orean Personal Care
Cosmetics manufacturer
West Yorks
Dec 2020
26,053*
4,764*
Manufactures private-label cosmetics in the UK and US for 50 customers, including skincare brand The Inkey List; profits
rose 53 per cent in 2020 to £4.8 million
Racelogic
Automotive tech manufacturer
Buckingham
Sept 2020
14,500*
2,500*
Pioneered GPS systems to test cars and sells to 100 countries, with 88 per cent of sales from exports; diversifying into film
and gaming and forecasts £4.5 million profits in 2021
Séraphine
Maternity clothing retailer
Central London
Apr 2020
27,523†
4,514†#
Maternity brand sells to 127 countries, with about 90 per cent of sales online, and was valued at £50 million in December;
forecasts ebitda profits will rise 37 per cent in 2021 to £6.2 million
Touchlight
DNA manufacturing platform
Southwest London Dec 2019
13,463*
7,196*
Developed a new way of synthesising DNA for genetic medicines; raised funding of £42 million in March, led by Bridford
Investments, to more than triple manufacturing space
Vascroft Contractors
Construction contractor
West London
Aug 2020
52,383
2,507
Family-run firm counts Hilton and InterContinental hotels as clients and builds Hindu temples, community centres and
high-end homes; forecasts £6.6 million profits in 2021
WCCTV
Surveillance systems supplier
Rochdale
July 2020
14,124
2,827
Its mobile surveillance cameras help protect the police and retail workers; raised £30 million from investor LDC in March to
fuel US growth and product development
Wenzel’s The Bakers
Bakery chain
Watford
Mar 2020
33,583
3,270
Family-run bakery with more than 70 shops in northwest London and the home counties that now generates 24 per cent of
sales online; plans to reach 100 stores in two years
Profit = operating profit; * supplied by companies; † annualised figure; # ebitda

