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INTRODUCTION
This is the 22nd year of The Sunday Times Profit Track 100
league table, which ranks Britain’s private companies with the
fastest-growing profits. BDO is the title sponsor of the league
table, and Santander and UBS Wealth Management are
main sponsors.
Profit Track 100 ranks private companies based on operating
profit growth over their latest three years. Details on financials
and staff relate to before Covid-19 struck for 77 companies, with
23 having financial years ending after March 2020. Some have
seen increased demand and are hiring staff, while others have
needed to adapt their business to the effects of lockdown and
social distancing, including making job cuts.

Direct Healthcare Group (No 1), led by chief executive Graham
Ewart, tops the Profit Track 100 with an average profit growth of
133% pa to £7.1m

This year’s 100 companies achieved, on average, profit growth of
59% a year over their last three years of accounts, to a combined
total of £931m in 2019/20, having grown from a combined £250m
three years ago. Together the companies employ 59,400 staff,
and have added more than 30,700 jobs over the last three years.
These figures illustrate the important contribution the Profit Track
100 companies make to the British economy.
Over the past 22 years, the Profit Track 100 has become the
definitive barometer of privately-owned UK companies with fastgrowing profits, and has featured many companies that have
gone on to greater success.
Past stars include Dyson, which featured in 2000 with profits of
just £24m, and saw these rise to £711m in 2019; and THG, which
ranked No 1 in 2014, with profits of £11m, and again in 2015; it
floated last year valued at £5.4bn, and is now worth £6.5bn.

Top 10 companies on the league table
Company
Rank Activity

HQ location

Annual profit
growth over
3 yrs
FYE

Latest
profits
£000

Latest
sales
£000 Staff Founded Comment

1

Direct Healthcare Group
Medical device supplier

Caerphilly

Dec 20

133.11%

†*7,116

†*61,733

300

2009

Made four acquisitions in 2020 and two in
2021, including in Sweden and Holland

2

Plan.com
Communications provider

Isle of Man

Sep 19

125.18%

*7,103

*57,260

91

2013

Has provided connectivity to under-privileged
children in 75 schools to help with home learning

3

iPulse
Hair removal technology

Swansea

Dec 19

122.87%

7,332

48,419

104

2002

Sells its SmoothSkin range of hair removal
devices in more than 30 countries

4

The Knowledge Academy
Training provider

Bracknell

Mar 20

105.62%

9,568

39,460

195

2009

Offers 30,000 courses across 1,000 locations, and
counts Google, Tesla and the BBC among its clients

5

HSNF
Beauty & food products retailer

North London

Jun 20

102.33%

*6,269

*27,809

52

2009

Has prioritised orders containing essentials such
as food and hand sanitiser during the pandemic

6

Red Industries
Waste management services

Newcastleunder-Lyme

Dec 19

88.86%

5,947

41,663

240

2006

Manages 76.8m kilos of waste annually for
clients including FTSE 100 companies

7

Burhill Group
Golf club & leisure venue operator

West London

Dec 19

88.55%

9,918

48,559

851

1926

Its sale of the Manor of Bosham in Chichester included
800 moorings and the title “Lord of the Manor”

8

Fullers Foods
Frozen food supplier

Leeds

Jan 20

85.74%

9,194

287,083

53

1876

Started out in 1876 in Leeds market and now
has 120 factories across 12 countries

9

Conexpo
Quarrying & aggregate supply

Belfast

Dec 19

82.06%

3,387

25,597

39

1991

Its £5m Belfast harbour facility can produce 6,000
tonnes of precision-sized stone every day

10

G2V Recruitment Group
Recruitment consultancy

Central London Mar 20

80.59%

7,256

85,677

250

2004

Has 13 offices across the UK, Europe and America,
including in Amsterdam, Los Angeles and Miami

Profits = operating profit

* supplied by company

© 2021 Profit Track 100
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EXECUTIVE SUMMARY

Growth in profits
>100%

Overview

5

75-100%

17
36

50%-75%

•

The Profit Track 100 companies, on average, increased their
profits 59% a year over their last three years of accounts, from
a total of £250m to £931m

•

Profit growth across the companies has been driven mainly by
an improvement in reported margins. These have increased to
an average of 17% in their latest year, from an average of 10%
three years ago

•

Combined sales of the 100 companies were up by 27% a year
over the last three years of available accounts, from a total of
£4.2bn to £8.7bn

•

42 of the companies are majority-owned by an entrepreneur
and/or founders, while private equity-owned firms account for
20, and family businesses 18

•

Services (49) is the dominant sector on the league table,
followed by manufacturing (27)

•

More companies are based in London (27) and the southeast
of England (19), than in other regions

42

33%-50%

No. of companies in each range of compound annual
growth rate of profits over latest 3 years

Characteristics of a typical Profit Track 100 company
Profits
59% pa
£9.3m
£2.5m

Average growth over three years
Profits in 2019-20
Profits in 2016-17
Profit margin latest year

17%

Profit margin base year

10%

Key themes

Sales
27% pa

Average growth over three years

£87m
£42m

Sales in 2019-20
Sales in 2016-17

Staff
Typical number of staff in 2019-20
Typical increase in staff over three years

600
27%

Company characteristics
Region
Sector

Profits = operating profit

London (27)
Services (49)

Covid-19: The pandemic has impacted all companies, with some
seeing increased demand [page 3], others pivoting [page 4], and
some directly contributing to the health response [page 10]
Regional stars: There is a diverse geographic spread of HQs
across the UK with a majority of companies (55) headquartered
outside of London (27) and the southeast (18) [page 11]
Environmental, social & governance (ESG): Concern for the
environment, an awareness of wider social responsibilities and
a focus on governance can be seen at a number of companies
[page 12]
International expansion: More than three quarters of
companies (78) sell internationally, with many planning further
international expansion. Key markets include the US and Europe
[page 13]
Well-known brands: New and emerging brands, as well as longestablished ones, also have the country’s fastest-growing profits,
with Gymshark, Thatchers Cider and Brompton all making this
year’s table [page 14]

© 2021 Profit Track 100
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COVID-19
The league table ranks companies based on their profit growth
over the past three years. Seventy-seven had financial years that
ended by March 31, and twenty-three were ranked on financial
years ending between April and December 2020.

Increased demand
Many companies on the league table operate in areas that report
increased demand.
Pets Corner (No 80), led by Dean Richmond, has opened 5 stores and
8 pet spas since the start of the pandemic

Survey results
Fast Track surveyed the Profit Track 100
companies to see the impact of Covid-19
on job creation

Have you increased your workforce since March 2020?*

72%

Yes
No

28%

If yes, by how many people?

20

1-10

19

11-50
>50

12

IT: As lockdowns continue, working from home and home
schooling mean companies supplying IT services and hardware
have seen a spike in demand. Examples include IT infrastructure
provider ExcelRedstone (No 19), which has helped firms
across the world adapt their IT infrastructure to cope with the
pandemic; and online computer retailer Technoworld (No 13),
which sold 72% more laptops from April to September 2020
compared to the same period in 2019.
Ecommerce & home delivery: companies on this year’s league
table have been boosted by the surge in online retail and home
delivery. Examples include packaging supplier Kite Packaging
(No 66), which is seeing increased demand for ecommerce
and food delivery packaging, and logistics company Europa
Worldwide Group (No 32), which opened a new £60m, 715,000
sq ft warehouse in Corby in June 2020.
DIY: an increase in home improvement has benefitted some
firms. Examples include bathroom and tile retailer Easy
Bathrooms (No 27), which has opened 27 new stores since the
start of the pandemic, and expects to have 90 open by the end of
the year, creating a total of 300 new jobs; and online bathroom
retailer Victorian Plumbing (No 24), which is investing in a new
50,000 sq ft warehouse in West Lancashire, creating 80 jobs, after
it dispatched more than 750,000 orders in 2020.
Pet ownership: 3.2 million households in the UK have acquired
a pet since the start of the pandemic, according to the Pet Food
Manufacturers' Association. Pet food and accessories retailer
Pets Corner (No 80) has opened or acquired 7 new stores and
8 pet spas since March 2020, while pet food supplier Canagan
(No 38) expects further growth to come from UK retail and
international expansion.

* 71 out of the 100 companies responded

© 2021 Profit Track 100
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Resilience
Some companies reported a drop in demand, across their core
business activity, or a part of the business, but have adapted.
Examples include:
•

Visual production technology created by disguise (No 49) was used at
SAP's online conference last year

Sabeti Wain Aerospace (No 60) manufactures aircraft
interiors and upholstery from its base in High Wycombe. It
supplies every carrier in the US, and says the market there
has remained largely unchanged, while European and Middle
Eastern airlines are more cautious. It has also launched a
safety hood for airline seats to shield passengers.

•

Before the pandemic, facilities management company
Atlas FM (No 83) cleaned more than 5m sq ft of leisure
space every day, including gyms and hotels, employing 6,500
cleaners. Last year it moved staff from hospitality to its public
sector and manufacturing clients, and added new services,
such as disinfection and antimicrobial coatings.

Survey results

•

Visual production technology made by disguise (No 49) has
been used on world tours by artists such as Lady Gaga and
the Rolling Stones. The firm now focusses on creating eyecatching images for films, online events and product launches
– for example helping Netflix shows shoot “on-location” from
a studio.

We asked companies what they see as
the key challenge facing their business
in the next 12-18 months.

Import/export
bureaucracy

32%

Recruitment &
retention

15%

Remote
working

15%

Delays in closing
new orders

Challenges
Asked what current key challenges they faced, 32% of companies
responding flagged additional red tape caused by Brexit affecting
their imports and exports, a further 15% cited issues with remote
working, matched by difficulties with recruiting and retaining,
despite the weak jobs market.

14%

Other

24%

Almost a quarter of responses focused on a diverse set of other
challenges. Examples include managing growth and changing
raw material prices, forecasting demand, and concerns about the
weak state of the economy.

* 69 out of the 100 companies responded, with 9 giving more
than one answer

© 2021 Profit Track 100
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KEY STATISTICS

Range of profits
>=£20m

Growth in profits

8
20

£10-20m

•

Profit Track 100 companies, on average, increased their profits
by 59% a year over their last three years, from a combined
£250m to £931m

•

Companies had to work hard to gain a place on this year’s
league table – profits at the 100th ranked company grew an
average of 33% a year, although this is down on the 54%
minimum required in 2019

•

The top-ranked company, medical device manufacturer Direct
Healthcare Group, boosted profits an average 133% a year
from £562k in 2017, to an annualised £7.1m in 2020

•

Veterinary practices group VetPartners (No 20) achieved the
highest profits on the table with £45m, on sales of £339.7m in
2020. It doubled its presence in Italy in January to 20 clinics,
after acquiring clinics in France last year

•

28 companies had profits of £10m or more, including
packaging supplier Kite Packaging (No 66) with £14.8m,
and specialist motor insurer Acorn Insurance (No 58), with
£40.8m. 35 companies on the table had profits between £3m
and £5m

•

The company with the lowest profits was west Yorkshire-based
Belgrade Insulations (No 33), with £3m in 2020

37

£5-10m

35

£3-5m

Number of companies in each range

5 companies with the highest profits
Rank Company
Activity

Latest
profits FYE
£m

20

VetPartners
Veterinary practices group

45.0

Jun 20

58

Acorn Insurance
Specialist motor insurer

40.8

Dec 19

57

Ed Sheeran
Singer-songwriter

36.4

Dec 19

44

Sykes Holiday Cottages
Holiday cottage rental agency

34.4

Sep 20

48

Gymshark
Online fitness clothing brand

30.6

Jul 20

Profits = operating profit

Margins
•

Profit growth across the companies has been mainly driven by
an improvement in reported operating profit margins. These
increased to an average of 17% in their latest year, from an
average of 10% three years ago

•

The majority of companies (77) increased profit margins by
more than 2 percentage points over the three year growth
period

•

Ed Sheeran (No 57), the firm through which income from
musician Ed Sheeran's songwriting and recording passes,
recorded the highest profit margin on the league table, at
75.6%

•

11 companies had profit margins of more than 30%. These
companies include plastics recycling group Toughsheet (No 14),
which has a 47.6% margin; and bathroom supplier Lusso
Stone (No 23), which has a 40.8% profit margin

•

The company with the lowest margins, at 2.4%, is marketing
communications group The&Partnership (No 86), with profits
of £15.2m on gross sales of £630m

5 companies with the highest profit margins
Rank Company
Activity

Profits FYE
margin

57

Ed Sheeran
Singer-songwriter

75.6% Dec 19

37

Serif
Graphics software developer

53.7% Dec 19

58

Acorn Insurance
Specialist motor insurer

48.4% Dec 19

14

Toughsheet
Plastics recycling group

47.6% Mar 20

62

Editec
42.9% Dec 19
Gambling technology & consultancy

© 2021 Profit Track 100
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Sales

5 companies with the biggest sales
Latest
sales
£m

Rank Company
Activity

FYE

86

The&Partnership
630.0 Dec 19
Marketing communications group

22

CH&Co Group
Catering group

408.3 Dec 19

20

VetPartners
Veterinary practices group

339.7

95

Tenth Revolution Group
Recruitment consultancy

297.1 Nov 19

21

Buy It Direct
Online retailer

295.5 Mar 20

•

Total combined sales were up by 27% a year from £4.2bn
three years ago to £8.7bn in 2019/20

•

Almost all companies (99) registered an increase in sales
between 2016/17 and 2019/20.

•

Online fashion retailer Oh Polly (No 19) recorded the highest
growth in sales, which increased an average 95% a year from
£5.4m in 2017 to £39.7m in 2020

•

The company with the biggest sales in its latest year was
The&Partnership (No 86). The marketing communications
group‘s gross turnover reached £630m in 2019

•

The company with the lowest sales on the league table was
pharmaceutical development services provider TMC Pharma
(No 76). The firm reported sales of £14.3m in 2020, with
profits of £3m

Jun 20

Sustained profit growth
•

26 companies feature on the league table two or more times

•

13 companies appear for a second consecutive year, including
cider producer Thatchers Cider (No 31), and ExcelRedstone
(No 75)

•

4 companies have featured three or more consecutive years,
including fitness clothing brand Gymshark (No 48), which
appears four years in a row

Companies that featured on Profit Track 100 for three or more consecutive years

Company

Activity

Acorn Insurance

Specialist motor insurer

Canagan

Pet food supplier

Gymshark
Tropic Skincare

Latest profits £m

Rank 2021

Rank 2020

Rank 2019

40.8

58

27

70

7.1

88

38

88

Online fitness clothing brand

30.6

48

1

2

Beauty products manufacturer

10.7

54

40

24

© 2021 Profit Track 100
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Staff and job creation

Number of employees
3

>5,000
1,000-4,999

8

500-999

•

The 100 companies employ a total of 59,400 employees,
resulting in average profits per employee in the latest financial
year of £15,700

•

Together, the 100 companies added 30,700 jobs during the
last three years, although in some cases employees were
taken on as part of an acquisition

•

The largest employer is Reading-based catering group
CH&Co Group (No 22), with 10,267 staff in 2019. It has cut its
workforce in 2020 due to the pandemic

•

The company with the biggest percentage gain in employees
is Oh Polly (No 19). The Glasgow-based company grew its
headcount by 136% in the last three years, from 16 to 209
employees. It also has the highest sales growth on the league
table, boosted by its investment in social media marketing

•

23 of the companies employ more than 500 staff, while 12
companies have fewer than 50 staff, such as Middlesbroughbased bathroom supplier Lusso Stone (No 23), which has 16
employees

12
17

250-499

7

27

100-249

33

<100
Number of companies in each staff range

Regional breakdown of headquarters
Scotland
4
Northwest
17
Northeast

N. Ireland
2

Regional breakdown
•

27 companies are headquartered in London compared to
21%* of companies last year

•

The southeast has the second-highest number of companies
with 19 based there, followed by the northwest with 17

•

Of the top ten biggest employers on the league table, seven
are based in regions outside London and the southeast. They
include engineering services provider Score Group (No 29),
based in Aberdeenshire; nursery operator Kids Planet (No
94), based in Cheshire; and recruitment consultancy Tenth
Revolution Group (No 95), based in Newcastle-upon-Tyne

•

Eight of the ten companies with the biggest sales are located
in regions outside London and the southeast, including frozen
food supplier Fullers Foods (No 8) with profits of £9.2m in
2019 on sales of £287.1m

13
Midlands
10

Wales
5

0

3
Southwest
19

London
27

Southeast

Foundation dates
Foundation dates
After 2000

48

The Profit Track 100 are of very diverse ages, ranging from
1863 to 2015. The average date is 1989, although this is
skewed by a small number of much older companies

•

One of the oldest league table companies is cider producer
Thatchers Cider (No 31). Founded in 1904 in Somerset, it
remains under the ownership of the Thatcher family. The
oldest company is industrial fastener manufacturer Cooper
Turner Beck (No 90). Founded in 1863, it made rivets used in
battleships and Model T cars in the early 20th century

•

There are five companies on the league table founded in 2015,
for example outdoor furniture retailer Moda Furnishings (No
64) and plant hire firm Ardent Hire Solutions (No 16)

28

1980-1999
17

1950-1979
1900-1949

•

4

Before 1900 3
No. of companies in each range

* Due to the onset of the pandemic, a revised Profit Track was published last year,
featuring 70 companies. Comparisons with last year are therefore given as percentages
of the 70 companies featured.

© 2021 Profit Track 100
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Sector breakdown

Sector breakdown

The two largest sectors are services, with 49 companies, and
manufacturing with 27:

Construction
9

•

Wholesale
17
Services
49

Services (49) businesses encompass a wide range of
industries, ranging from outsourced communications firm
Moneypenny (No 15) to waste management services
specialist Red Industries (No 6) and veterinary practices
group VetPartners (No 20)
The service sector represents combined profits of £526m and
employs 48,000 staff

Manufacturing
27

•
Retail
24

Note: where companies are deemed to operate in more
than one sector, a second sector is also provided. In total
nine companies operate in two sectors. Each sector is
given an equal weighting in the above analysis.

Manufacturers (including outsourced) (27) include marine
equipment manufacturer Gael Force Group (No 38), beauty
product manufacturer Tropic Skincare (No 54), and data
centre cooling firm Excool (No 12)
The manufacturing sector represents combined profits of
£236m and employs 7,700 staff

•

Retail (24) includes beauty and food products retailer HSNF
(No 5), vehicle parts retailer General Traffic (No 25) and
fashion retailer Lyle & Scott (No 67)
These companies represent combined profits of £208m and
employ 6,700 staff

Industry breakdown

Industry breakdown
21

Consumer goods

There is a good spread of industries represented, with five having
10 or more companies. The most dominant is consumer goods,
with 21 companies, followed by technology, media & telecoms
with 17 and building related firms with 13.
•

17

13

Technology, media & telecoms

The consumer goods industry represents combined profits of
£188m and employs 4,400 staff

Building related

•
11
11

Consumer good (21) businesses encompass a wide range of
products such as online fitness clothing brand Gymshark (No
48), toilet paper manufacturer Task Consumer Products (No
32) and bathroom retailer Easy Bathrooms (No 27)

Business services

Technology, media & telecoms (17) includes software
developer Xceptor (No 47), media agency Goodstuff (No 51)
and antenna manufacturer Panorama Antennas (No 18)

Transport & automotive

These companies represent combined profits of £150m and
employ 5,000 staff
•

6

Food and drink

6

Healthcare

5

Leisure

4

Engineering

6

Other

© 2021 Profit Track 100

Building related firms (13) include housebuilder and
construction contractor Stonewood Group (No 26), property
developer Kebbell Homes (No 65), and pump manufacturer
Aspen Pumps (No 71)
The building sector represents combined profits of £92m and
employs 2,800 staff

fasttrack.co.uk
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Ownership

Majority ownership type

•

Entrepreneur
and/or founder

42

18

Family
Management
Business Angels

13
5

Entrepreneurs and founders have majority ownership of 42
companies in this year's Profit Track 100.
Examples include bakery firm St Pierre Groupe (No 46),
which is majority-owned by co-founders Jeremy Gilboy,
managing director, and Paul Baker, international director; and
online bathroom retailer Victorian Plumbing (No 24), which
is owned by chairman Mark Radcliffe who founded the firm in
1999

20

PE and/or VC

9

•

20 of the companies are majority-owned by private equity
Examples include VetPartners (No 20) – founder and chief
executive Jo Malone led a £720m buyout in 2018, backed by
BC Partners, which now own a majority stake; others include
recruitment consultancy Tenth Revolution Group (No 95),
which is owned by TPG Growth after the private equity firm
acquired a majority stake in 2016 in a deal reportedly valuing
the company at just under £200m.

Employees 2

Number of companies in each range

•

18 companies are family owned i.e. they remain owned by
the founder’s children or other descendants
Examples include frozen food supplier Fullers Foods (No 8),
which is run and owned by brothers and joint chief executives
Adam and Jason Fuller; and housebuilder CG Fry & Son (No
91), which was founded in 1925 and remains majority owned
by the Fry family

•

15 companies are owned/co-owned by management /
employees
Examples include machine parts supplier EU Automation
(No 42), where directors Andrew Nickless, Darren Halford
and Jonathan Wilkins led a management buyout in 2019; and
packaging supplier Kite Packaging (No 66), which is majority
owned directly by employees

•

5 companies are owned by business angels
Examples include Tropic Skincare (No 54), where founder
Susie Ma sold Lord Alan Sugar a 50% stake in 2011; others
include garden products supplier Smart Garden Products
(No 74), where entrepreneur Paris Natar invested in the
business in 2013, taking a majority stake and becoming
chairman, after previously selling two gardening-related
ventures

© 2021 Profit Track 100
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KEY THEMES & SELECTED COMPANY PROFILES
On the following pages we profile examples of companies that
demonstrate some of the key themes from this year’s league table.

Covid-19

In response to the pandemic, hygiene product manufacturer
Northwood Companies (No 30) extended its production from
tissues and toilet appear to surgical masks

1

Direct Healthcare Group
Medical device supplier
Designs and manufactures patient aids to reduce
pressure ulcers and help patients stay mobile
CAGR§
Profits 2020
Profits 2017
Sales 2020
Staff
Founded
Location

30

Invested in machinery to allow it to produce
200,000 surgical masks daily in Spain
70%
£3.9m
£0.8m
£105.8m
321
1974
Shropshire

Vernacare
Healthcare products manufacturer
Its needles allow health authorities to get 20% more
doses out of each vial of the Pfizer-BioNTech vaccine
CAGR§
Profits 2020
Profits 2017
Sales 2020
Staff
Founded
Location

§

113%
£7.1m†*
£0.6m
£71.3m†*
300
2009
Caerphilly

Northwood Companies
Hygiene product manufacturer

CAGR§
Profits 2019
Profits 2016
Sales 2019
Staff
Founded
Location

41

Several companies on this year’s league table have supported the
response to the health crisis, from providing specialist needles
to support the vaccine roll-out, supplying beds for the NHS
Nightingale Hospitals and investing in manufacturing capability to
produce surgical masks.

61%
£4.6m
£1.1m
£63.4m
220
1964
Lancashire

three-year compound annual growth rate

© 2021 Profit Track 100

* supplied by company

This Welsh medical device manufacturer had a landmark
year in 2020. It almost trebled sales, made four acquisitions
and – during the initial stages of the pandemic – secured five
months’ worth of orders in just two weeks, supplying the new
NHS Nightingale hospitals. The company operates a 100,000
sq ft factory in Caerphilly, as well as smaller facilities in Halifax
and Romsey. Its six brands produce equipment and devices
to aid patient mobility, such as pressure-relieving mattresses,
cushions and lifting aids.

This Telford-based group makes and distributes towels, toilet
paper and dispensers from its 11 sites in the UK and Spain.
Under founder and chairman Paul Fecher, 74, profits rose to
£3.9m in 2019, helped by three acquisitions, including of the
Sidcot Group in September of that year. While a restructuring
led to the closure of its site at Penygroes in Gwynedd in
October 2020, last year also saw it invest more than £7m in its
Birmingham facility to increase the company's total output to 2.5
million toilet papers rolls daily, creating 27 new jobs.

This Lancashire company makes special needles that allow six
doses of Pfizer-BioNTech vaccine to be extracted from each
vial, instead of five. It also makes a range of infection control
and prevention products, such as macerators for human waste,
single-use bedpans, and dry wipes, at its three manufacturing
sites in Bolton, Chorley, and South Wales. It has seen demand
surge during the pandemic, with 95% of NHS hospitals now using
its products. HIG Capital acquired the business for an undisclosed
sum in February last year, with James Steele, 54, becoming chief
executive. Profits in the year to March 2020 reached £4.6m.
† annualised figure

fasttrack.co.uk
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Regional stars
There is a diverse geographic spread of HQs across the UK with a
majority of companies (54) headquartered outside of London (27)
and the southeast (19). In particular, the north is well-represented,
with 17 firms in the northwest and 13 in the northeast, compared
with 13% and 10% last year.

This property in the Lake District is one of Sykes Holiday Cottages’
(No 44) 20,000 properties across the UK, Ireland and New Zealand

8

Fullers Foods
Frozen food supplier
Started out in 1876 with a fruit-and-veg barrow
in Leeds market and now has 120 factories across
12 countries
CAGR§
Profits 2020
Profits 2017
Sales 2020
Staff
Founded
Location

16

Start Fitness
Sports goods retailer
Selling online and to trade customers helped boost
profits last year, when its stores in Newcastleupon-Tyne and Durham were closed
CAGR§
Profits 2020
Profits 2017
Sales 2020
Staff
Founded
Location

44

79%
£5.7m
£1.0m
£29.7m
79
1991
Northumberland

Sykes Holiday Cottages
Holiday cottage rental agency
Founded in the Yorkshire Dales, it now has a
portfolio of more than 20,000 properties across
the UK, Ireland and New Zealand
CAGR§
Profits 2020
Profits 2017
Sales 2020
Staff
Founded
Location

§

86%
£9.2m
£1.4m
£287.1m
53
1879
Leeds

58%
£34.4m†*‡
£8.8m
£92.0m†*
79
1991
Chester

three-year compound annual growth rate

© 2021 Profit Track 100

‡ profits = ebitda

Award-winning chunky chips and battered onion bhajis are just
some of the products made for supermarkets such as Asda,
M&S and Tesco by this firm. The Leeds family business operates
120 factories in 12 countries to supply own-brand frozen, chilled
and ambient prepared foods, many designed in-house. Last
year, brothers and joint chief executives Jason and Adam Fuller,
52 and 58, led the group to record profits of £9.2m.

This Northumberland group specialises in the supply of running,
cycling and fitness goods, selling thousands of products from
an extensive variety of brands from their stores in Newcastleupon-Tyne, which closed during lockdowns. It also sells online
and to trade customers who can pay in pounds, dollars or euros,
helping boost profits to £5.7m in the year to July. It is run by
Tony Wallett, 55, who founded the company in 1991.

More than 150,000 bookings made with this holiday cottage rental
business were affected by the first major lockdown, and by July
it was offering full refunds after changing its cancellation policy.
Clive Sykes, 57, started the company in 1991 in the Yorkshire
Dales, which now has a portfolio of more than 20,000 properties
across the UK, Ireland and New Zealand. Chief executive Graham
Donoghue, 47, achieved annualised ebitda of £34.4m to September
2020, following Vitruvian Partners acquisition in October 2019,
valuing the Chester firm at £375m. In January, summer holiday
searches on their website were up 129% year-on-year.
* supplied by company

† annualised figure
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Environmental, social and governance
Concern for the environment, an awareness of wider social
responsibilities and a focus on governance can be seen at a
number of companies. Examples include companies modifying
their own operations to reduce environmental impact such as
Thatchers Cider (No 31), and others which provide services to
enable other companies to operate more sustainably, such as
RSK (No 82).
Providing environmental and sustainability services on energy and
infrastructure projects, RSK’s (No 82) team includes archaeologists,
here overlooking construction of the Mersey Gateway

16

Ardent Hire Solutions
Plant hire and sale
Has paid to offset the 50 tonnes of carbon dioxide produced
annually by its HGVs and has set up a carbon offsetting
scheme for customers to offset emissions from its machinery
CAGR§
Profits 2020
Profits 2017
Sales 2020
Staff
Founded
Location

31

Thatchers Cider
Cider producer
It has invested in solar panels used in production, a biomass
boiler that is fed on orchard prunings, and a new canning line
which reduces the number of road miles travelled by its lorries
CAGR§
Profits 2019
Profits 2016
Sales 2019
Staff
Founded
Location

82

70%
£11.9m
£2.4m
£106.6m
284
1904
Somerset

RSK
Environmental & engineering services
Its work is driven by the UN’s Sustainable Development Goals,
with a focus on clean water and sanitation, biodiversity on
land and in water and carbon emission reduction
CAGR§
Profits 2020
Profits 2017
Sales 2020
Staff
Founded
Location

§

80%
£4.7m
£0.8m
£62.1m
285
2015
North London

40%
£8.4m*†
£3m
£282.2m*†
1,047
1989
Cheshire

three-year compound annual growth rate

© 2021 Profit Track 100

* supplied by company

This plant hire group was formed in 2015 when private equity
firms Searchlight Capital and Duke Street led the buyout of
Ipswich-based Fork Rental and combined it with London’s One
Call Plant Hire. Since 2017 it has been led by Jeremy Fish, 55, and
he has invested over £250m in new construction equipment.
This included making JCB’s largest ever UK order for telescopic
handlers, worth £75m. The group now operates 11 depots with
over 5,000 machines for hire. Profits reached £4.7m in the year
to March 2020, with ebitda of £32m.

This Somerset cider-maker has donated alcohol-free cider
to frontline workers during the coronavirus crisis, as well as
£1m worth of free cider to British pubs and bars. Thatchers
was founded almost 120 years ago and now grows 458 apple
varieties in its 500 acres of orchards. Managing director Martin
Thatcher, 52, is the fourth generation of the family to lead the
company and has spearheaded its modernisation, investing
£18m in its cider production, creating TV adverts and launching
its first lemon cider in 2020 and alcohol-free cider. Profits
reached £11.9m in 2019.

Consisting of over 100 companies, RSK has made 12 acquisitions
in the last year, taking its headcount to 5,500 people worldwide
and sales to a forecast £500m. Founded in 1989 by Alan Ryder,
59, it delivers a broad range of environmental, engineering
consultancy and contacting services in sectors such as energy and
infrastructure. It had annualised profits of £8.4m in the year to
last April and in January completed its largest acquisition to date:
Black & Veatch's Europe and Asia water infrastructure operations,
which added 1,400 staff. Backed by American investor Ares, it is
targeting a £1bn turnover and a headcount of 10,000 by 2025.
† annualised figure

fasttrack.co.uk
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International expansion
78 companies sell internationally, with many planning further
international expansion, both organically and through
acquisition. Key markets for expansion include the US, Europe
and China. Examples include marketing communications group
The&Partnership (No 86), which has regional hubs in London,
New York and Toronto; and Swansea-based iPulse (No 3),
which exports its hair removal devices to over 30 countries,
including China.
Led by Jo Malone and backed by BC Partners, VetPartners (No
20) is acquiring clinics in France and Italy and planning to enter
Germany this year

19

Oh Polly
Online fashion retailer
Its office in Los Angeles, which produces content
for its 4.3 million Instagram followers, helped
overseas sales to reach £14.3m last year
CAGR§
Profits 2020
Profits 2017
Sales 2020
Staff
Founded
Location

20

VetPartners
Veterinary practices group
Doubled its presence in Italy in January after
expanding into France last year
CAGR§
Profits 2020
Profits 2017
Sales 2020
Staff
Founded
Location

59

77%
£45.0m
£8.1m
£339.7m
5,236
2015
York

Sabio
Contact centre technology provider
Made four acquisitions last year, including contact
centre technology companies in France and Spain
CAGR§
Profits 2019
Profits 2016
Sales 2019
Staff
Founded
Location

§

78%
£4.2m*
£0.7m
£39.7m*
209
2015
Glasgow

49%
£10.5m
£3.1m
£89.2m
447
1998
Central London

three-year compound annual growth rate

© 2021 Profit Track 100

Glasgow-based Oh Polly is known for its figure-hugging dresses
and skimpy swimwear. Founded in 2015 by Claire Henderson,
32, and Mike Branney, 34, it has an office in Los Angeles, which
produces content for its 4.3 million Instagram followers. This
helped profits reach £4.2m in the year to April 2020, and it
expects sales to grow 40% to £55m this year. Its charitable
foundation has distributed 6,000 masks to teachers, students
and healthcare professionals in Cambodia to help fight the
pandemic.

Acquisitions in Italy in January saw this York-based veterinary
group double its presence in the country to 20 practices,
building on its entry into France last year. Established in 2015,
it provides centralised finance and IT functions for its 500-plus
clinics, freeing vets to focus on treating animals. Founder and
chief executive Jo Malone, 46, is a qualified vet herself, and led
a £720m buyout in 2018, backed by BC Partners. It achieved
profits of £45m in the year to June 2020 and is targeting profits
of £65m this year as it continues to expand.

Sabio, the Spanish word for wise, provides call centres, as well as
technology for digital customer communications for companies
including Sainsbury’s, Axa Assistance and Telefonica. Horizon
Capital invested £50m for a majority stake in 2016 and the
London-based group has since made ten acquisitions, most
recently of Salesforce consulting partner makepositive and Madridbased Fonetic in March. Four were completed last year despite
the pandemic, including contact centre technology companies in
France and Spain. Profits grew to £10.5m in 2019, and Jonathan
Gale, 51, became chief executive at the end of that year.

* supplied by company

fasttrack.co.uk
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Well-known brands
Sportswear, beauty, fashion and drinks are among the British
brands with fast-growing profits. They include Thatchers
Cider (No 31), where managing director Martin Thatcher has
spearheaded the firm’s modernisation, investing £18m in its cider
production, creating TV adverts and launching its first lemon cider
and alcohol-free cider; and Lyle & Scott (No 67), a premium
clothing brand that spans casualwear and sportswear, and was
founded in the Scottish Borders 147 years ago.
Brompton (No 98) builds 60,000 of its folding bikes by hand in
London each year

45

Revolution Beauty
Beauty products retailer
Collaborated with Warner Brothers last year on a
collection inspired by US sitcom Friends
CAGR§
Profits 2019
Profits 2016
Sales 2019
Staff
Founded
Location

48

Gymshark
Online fitness clothing brand
Sold a 21% stake to US investor General Atlantic in
August, valuing it at over £1bn
CAGR§
Profits 2020
Profits 2017
Sales 2020
Staff
Founded
Location

98

55%
£30.6m
£8.2m
£260.7m
377
2012
Solihull

Brompton
Bicycle manufacturer
Demand for its handmade folding bikes shot up
during the pandemic
CAGR§
Profits 2020
Profits 2017
Sales 2020
Staff
Founded
Location

§

57%
£17.3m*
£4.5m
£152.4m*
205
2014
Kent

34%
£6.0m
£2.5m
£57.0m
389
1976
West London

three-year compound annual growth rate

© 2021 Profit Track 100

This digitally-savvy make-up brand is launching new websites
in Poland, Holland and Italy over the next few months, and
is also available on Asos in the UK and Target in the US.
Founded in 2014 by joint chief executives Adam Minto, 51,
and Tom Allsworth, 55, the Kent-based firm saw its products
quickly became a hit on the high street, helped by social media
influencers such as Khloé Kardashian and partnerships with
retailers such as Superdrug. TSG Consumer Partners bought a
minority stake in the business in 2017 and profits hit £17.3m in
2019.

Fitness clothing brand Gymshark sells its apparel directly to
consumers in 180 countries via websites in 13 languages, with
its online model helping it grow sales despite global lockdowns.
Co-founder Ben Francis, 28, set up the Solihull firm in 2012 and
brought in chief executive Steve Hewitt, 47, in 2014. Profits rose
55% to £30.6m in the year to July 2020, and they sold a 21%
stake to American investors General Atlantic in August, valuing
the company at more than £1bn. Francis retains a 70% stake.
It opened its American headquarters in Denver, Colorado last
month.

Brompton builds about 60,000 of its folding bikes – including
electric powered ones – by hand in London each year, selling
them in the UK and exporting worldwide. It is planning to recruit
100 staff and increase investment in its production facilities
this year to meet soaring demand from new riders during
lockdowns. Led by chief executive Will Butler-Adams, 46, it
lent bikes for free to NHS staff during the pandemic, and also
started selling directly to consumers through a new ecommerce
website. Profits grew to £6m in the year to March 2020.

* supplied by company
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22 YEARS OF PROFIT TRACK 100
Profit Track 100 was launched 22 years ago to recognise Britain’s
private companies with the fastest-growing profits.
Since its launch, approximately 1,650 companies have appeared,
64 companies have floated, 380 have been acquired, and 10%
(146) have gone bust.

Rich list
Shoe manufacturer and retailer Dr Martens first featured in
2012 with profits of £19m; it floated in January valued at £3.7bn

Then and now: 2000 vs 2021

•

Some 310 directors and shareholders from companies featured
on Profit Track 100 made the 2020 Sunday Times Rich List with a
total estimated wealth of £190bn.

•

They include: Sir James Dyson – one of the UK’s wealthiest
people with an estimated £16.2bn (ranked No 1 on the 2020
Sunday Times Rich List); Sir Jim Ratcliffe, founder and chairman
of INEOS, whose wealth is estimated at £12.1bn; Denise Coates
CBE, co-founder and CEO of Bet365, with £7.2bn; as well as the
Arora family, which set up B&M Retail, with £2.1bn.

Total profits

£700m
£932m
Total sales

£8.8bn
£8.7bn
Total staff

57,700

Stock market flotations
64 companies have floated on the stock market, including:
•

Pets at Home, the pet products retailer, first featured in 2001
with profits of £6m; floated in 2014 valued at £1.2bn, and is
now worth £1.9bn

•

B&M Retail, the discount retailer, first featured in 2010 with
profits of £13m; floated in 2014 at £2.7bn and is now worth
£5.4bn

•

AJ Bell, the investment platform, featured in 2010 with profits
of £20m; floated in 2018 at £651m and is now worth £1.7bn

•

Moonpig, the online greetings card retailer, featured in 2011
with profits of £12m; it floated in February 2021 at a valuation
of £1.2bn and is now worth £1.5bn

•

Markit, the financial information services provider, featured
in 2012 with profits of £89m; floated in 2014 and merged
with IHS in 2016 in a deal valuing it at $5.9bn. Last year, S&P
agreed to acquire the combined group in a $44bn deal

•

Dr Martens, the shoe manufacturer and retailer, first featured
in 2012 with profits of £19m; it floated in January 2021 at a
valuation of £3.7bn and is now worth £4.6bn

•

The Watches of Switzerland Group, the jewellery and watch
retailer, featured in 2013 with profits of £19m; floated in 2019
valued at £647m and is now worth £1.7bn

•

THG, the online retailer, first featured in 2014 with profits of
£11m; it floated in 2020 valued at £5.4bn and is now worth
£6.5bn

59,400
Companies with external investment

29
39
Top sector: consumer goods

29

21

Where are they now?
Of the 1,650 companies that have featured

1,060

remain private

380

merged or were acquired

64

floated

146

went bust

© 2021 Profit Track 100
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Mergers and acquisitions
Some 380 Profit Track 100 alumni companies have merged with
or been acquired by other businesses. Examples include:

Travel search engine Skyscanner featured in 2015 with profits of
£18m; it was acquired for £1.4bn by Chinese travel group Ctrip
in 2016

•

Innocent, the drinks maker, featured in 2009 with profits of
£11m; sold a majority stake to Coca-Cola in 2013, valuing the
company at £440m

•

Net-a-Porter, the fashion website, featured in 2010 with
profits of £9m; sold to Richemont for £350m in 2010 and
merged with Yoox in 2015, valued at £1.3bn

•

Worldfirst, the international payments service provider,
featured in 2012 with profits of £4m; sold to Alibaba's Ant
Financial in 2019 for £550m

•

Skyscanner, the travel search engine, featured in 2015 with
profits of £18m; acquired for £1.4bn by Chinese travel group
Ctrip in 2016

•

Apical, the imaging technology developer, featured in 2016
with profits of £9m; sold to ARM in 2016 for $350m

•

Grenade, the sports nutrition brand, featured in 2020 with
profits of £7m; sold to Mondelez for £200m in March 2021

Failures
Approximately 10% of Profit Track 100 companies have gone bust.
Companies that have failed in the last year include lifestyle retailer
Cath Kidston, which featured three times between 2010 and
2012 but went into administration in 2020 as lockdowns closed
its stores; Oak Furniture Land, which featured in 2014 and went
into administration in 2020; and Edinburgh Woollen Mill, which
featured in 2015 and 2016, and went into administration late last
year, after it had had to close its 1,300 stores for most of the year
due to Covid-19 restrictions.
Others include Patisserie Valerie, which featured in 2012 and
floated on AIM in 2014 – the café operator fell into administration
in 2018 and was subsequently acquired by Causeway Capital
Partners; and Focus DIY, which featured in 2002 and fell into
administration in 2011 after having grown to be the fourth largest
DIY retailer in the UK.

© 2021 Profit Track 100
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Example Profit Track 100 alumni
2000

2001

2002

2005

2006

2007

2007

2007

2008

2008

2009

2009

2010

2010

2010

2010

2010

2010

2011

2012

2012

2012

2013

2014

2015

2015

2015

2016

2016

2017

2018

2020
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2021 PROFIT TRACK 100 LEAGUE TABLE
Rank
2021 Company
[2020] Activity

HQ location

1

Direct Healthcare Group
Medical device supplier

2

Latest
profits
£000

Latest
sales
£000

Staff Comment
Made four acquisitions in 2020 and two in 2021,
including in Sweden and Holland

Dec 20

133.11%

†*7,116

†*61,733

300

Plan.com
Isle of Man
Software & communications provider

Sep 19

125.18%

*7,103

*57,260

91

Has provided hardware and connectivity to underprivileged
children in 75 schools to support home learning

3

iPulse
Hair removal technology

Swansea

Dec 19

122.87%

7,332

48,419

104

Sells its SmoothSkin range of hair removal devices in
more than 30 countries

4

The Knowledge Academy
Training provider

Bracknell

Mar 20

105.62%

9,568

39,460

195

Offers 30,000 courses across 1,000 locations, and
counts Google, Tesla and the BBC among its clients

5

HSNF
Beauty & food products retailer

North London

Jun 20

102.33%

*6,269

*27,809

52

Has prioritised orders containing essentials such as
food and hand sanitiser during the pandemic

6

Red Industries
Waste management services

Newcastleunder-Lyme

Dec 19

88.86%

5,947

41,663

240

Manages 76.8 million kilos of waste annually for
clients including FTSE 100 companies

7

Burhill Group
Golf club & leisure venue operator

West London

Dec 19

88.55%

9,918

48,559

851

Its sale of the Manor of Bosham in Chichester included
800 moorings and the title 'Lord of the Manor'

8

Fullers Foods
Frozen food supplier

Leeds

Jan 20

85.74%

9,194

287,083

53

Started out in 1876 with a fruit-and-veg barrow in Leeds
market and now has 120 factories across 12 countries

9

Conexpo
Quarrying & aggregate supply

Belfast

Dec 19

82.06%

3,387

25,597

39

Its £5m Belfast harbour facility can produce 6,000
tonnes of precision-sized stone every day

10

G2V Recruitment Group
Recruitment consultancy

Central London

Mar 20

80.59%

7,256

85,677

250

Has 13 offices across the UK, Europe and America,
including in Amsterdam, Los Angeles and Miami

11

Croud
Digital marketing agency

Central London

Mar 20

80.07%

*‡4,657

*20,044

188

Its network of more than 2,400 on-demand experts
or 'Croudies' covers 118 countries and 86 languages

12

Excool
Data centre cooling

Worcestershire

Mar 20

80.03%

4,627

26,207

157

Installed its 1,000th cooling unit in a Frankfurt data
centre in July last year

13

Technoworld
Online computer retailer

Northwest
London

Sep 20

79.82%

9,028

84,434

24

Set up four new warehouses last year after demand
for its computer products increased

14

Toughsheet
Plastics recycling group

Bolton

Mar 20

79.62%

7,967

16,749

75

Has increased production by 15% during the
pandemic

15

Moneypenny
Wrexham
Outsourced communications provider

Dec 19

79.58%

†7,035

†36,146

722

Handles more than 20m calls and webchats a year
for 21,000 businesses across the UK and US

16

Ardent Hire Solutions
Plant hire & sale

North London

Mar 20

79.57%

4,719

62,141

285

Gave JCB its largest ever single UK order for
telescopic handlers in 2019, worth £75m

17

Start Fitness
Sports goods retailer

Northumberland

Jul 20

79.25%

5,745

29,727

79

This Northumberland group produces its own sports
clothing line More Mile which it launched in 2011

18

Panorama Antennas
Antenna manufacturer

South London

Dec 19

79.22%

3,651

22,195

91

Opened a French subsidiary in 2018 to help mitigate
Brexit, adding another in Singapore a year later

19

Oh Polly
Online fashion retailer

Glasgow

Apr 20

78.31%

*4,211

*39,662

209

Provided 6,000 facemasks to Cambodians associated
with its charity in the country

20

VetPartners
Veterinary practices group

York

Jun 20

76.90%

45,026

339,732

5,236

21

Buy It Direct
Online retailer

Huddersfield

Mar 20

76.83%

8,442

295,491

693

Created more than 100 new jobs last year as sales to
March 2021 reached more than £400m

22

CH&Co Group
Catering group

Reading

Dec 19

76.56%

†22,788

†408,280

10,267

Provided catering services to the Nightingale Hospital
Harrogate and the Dragon's Heart in Cardiff

23

Lusso Stone
Bathroom supplier

Middlesbrough

Sep 20

74.62%

*6,806

*16,667

16

24

Victorian Plumbing
Online bathroom retailer

West Lancashire

Sep 20

74.33%

25,993

209,902

369

Created 80 jobs last year after lockdown home
renovations led to a surge in demand

Bolton

Dec 19

73.79%

3,858

39,074

449

Has a fleet of 230 delivery vehicles to guarantee car
parts are delivered to garages within the hour

25 General Traffic
[25] Online bathroom retailer
Profits = operating profit

Caerphilly

3 yr average
annual profit
growth
FYE

‡profits = ebitda

© 2021 Profit Track 100

* supplied by company

Doubled its presence in Italy in January after
expanding into France last year

Its baths, sinks and showers can be found in highend hotels such as Claridge’s in Mayfair

† annualised figure
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2021 PROFIT TRACK 100 LEAGUE TABLE
Rank
2021 Company
[2020] Activity

HQ location

3 yr average
annual profit
growth
FYE

Latest
profits
£000

Latest
sales
£000

Staff Comment

26

Stonewood Group
Wiltshire
Housebuilder & construction contractor

Sep 19

73.09%

3,821

44,534

169

Opening an Exeter office after winning a contract for
a new museum in Cornwall

27

Easy Bathrooms
Bathroom retailer

West Yorkshire

Nov 20

72.95%

*6,199

*46,548

440

Intends to open a total of 27 outlets this year, and
create up to 300 jobs since the pandemic start

28

Mivan
Specialist construction services

County Antrim

Dec 19

72.58%

4,323

36,573

197

Appointed to fit out the interior of REV Ocean, the
world's most advanced research vessel

29

Score Group
Engineering services provider

Aberdeenshire

Sep 19

72.08%

12,882

238,700

1,847

Became shirt sponsor of Scottish league one team
Peterhead Football Club in November

30

Northwood Companies
Hygiene product manufacturer

Shropshire

Dec 19

70.46%

3,916

105,832

321

Invested in machinery to allow it to produce 200,000
surgical masks daily in Spain

Somerset

Aug 19

70.38%

11,922

106,638

284

Has donated alcohol-free cider to frontline workers
during the coronavirus crisis
Opened a new £60m, 715,000 sq ft warehouse in
Corby on time in June 2020 despite the pandemic

31 Thatchers Cider
[22] Cider producer
32

Europa Worldwide Group
Logistics provider

Dartford

Dec 19

69.59%

5,422

205,726

925

33

Task Consumer Products
Toilet paper manufacturer

Wolverhampton

Dec 19

69.31%

3,805

52,695

90

34

Belgrade Insulations
Insulation supplier

West Yorkshire

Feb 20

69.18%

3,008

54,659

35

One Retail Group
Online retailer

North London

Dec 19

66.97%

5,671

39,160

17

36

Gael Force Group
Marine equipment manufacturer

Inverness

Dec 19

66.30%

3,074

41,903

252

37

Serif
Graphics software developer

Nottingham

Dec 19

65.50%

10,552

19,641

74

Has provided free trials and 50% discounts to help
creative workers affected by the pandemic

38

Oakfield
Meat importer & wholesaler

Hertfordshire

Dec 19

64.38%

5,396

196,031

53

Distributes lamb from Australasia, beef from South
America and cooked poultry from Thailand

39

Prime Group
IT & engineering consultancy

West London

Dec 19

63.66%

10,467

73,546

1,495

40

Dartmouth Global Trading
Metal recycling firm

Dudley

Dec 19

61.26%

6,057

21,429

55

This family firm specialises in recovering metal from
the ash at the bottom of incinerators

41

Vernacare
Healthcare products manufacturer

Lancashire

Mar 20

60.88%

4,614

63,398

273

Its needles allow health authorities to get 20% more
doses out of each vial of the Pfizer-BioNTech vaccine

42

EU Automation
Machine parts supplier

Stafford

Mar 20

60.17%

8,569

66,136

237

Opened a distribution centre in Frankfurt to mitigate
against the impact of Brexit

43
[2]

Northern Gas and Power
Energy management consultancy

Gateshead

Dec 20

59.71%

*28,535

*66,597

700

Has offices in Leeds, Paris and Texas, and technology
hubs in Malta and India

44

Sykes Holiday Cottages
Holiday cottage rental agency

Chester

Sep 20

57.63%

†*‡34,399

†*92,029

800

Summer holiday searches on their website in January
were up 129% year-on-year

45

Revolution Beauty
Beauty products retailer

Kent

Dec 19

57.02%

*17,264

*152,428

205

Collaborated with Warner Brothers last year on a
collection inspired by US sitcom Friends

46

St Pierre Groupe
Bakery group

Manchester

Dec 19

55.51%

8,927

88,898

35

47

Xceptor
No-code automation software

Central London

Jul 20

55.50%

10,543

27,003

116

Automates complex business processes for global
clients, including HSBC and Standard Chartered

48
[1]

Gymshark
Online fitness clothing brand

Solihull

Jul 20

55.40%

30,585

260,674

377

Sold a 21% stake to US investor General Atlantic in
August, valuing it at over £1bn

49

disguise
Live event technology provider

Central London

Dec 19

54.13%

3,406

34,642

90

Its technology has been used to insert people into
virtual worlds, such as the game Fortnite

50

Character.com
Online merchandise retailer

Swansea

Jul 19

53.85%

3,472

27,773

51

Donated £3 to NHS charities from every Paw Patrol
key workers T-shirt it sold

Profits = operating profit

‡profits = ebitda
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* supplied by company

Its sixth 24/7 production line entered service in 2020,
increasing capacity to 80,000 tons of paper a year

124 It is hiring to expand its sales team in Glasgow
Dispatches more than 4,000 orders a day to
customers in 60 countries
Opened its first overseas base in Canada in 2019 and
plans to expand into Scandinavia

Operates principally in Portugal and offers IT services
including outsourcing and software development

Donated more than $1m worth of its bakery
products in the UK and America during the pandemic

† annualised figure
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2021 PROFIT TRACK 100 LEAGUE TABLE
Rank
2021 Company
[2020] Activity

HQ location

3 yr average
annual profit
growth
FYE

Latest
profits
£000

Latest
sales
£000

Staff Comment

51

Goodstuff
Media agency

Central London

Dec 19

52.77%

3,253

126,896

110

The AA, ITV and Yorkshire Tea are among the brands
this London agency delivers media campaigns for

52

GPS Marine
Marine services provider

Rochester, Kent

Dec 19

52.77%

5,293

21,446

101

Its work moving excavated spoils and cargo for the
Thames Tideway Tunnel helped boost profits

53

Ticketer
Bus ticketing & software

Berkshire

Aug 19

52.36%

†4,618

†22,635

79

South London

Jun 20

52.31%

*10,738

*51,325

234

Produced 50,000 conditioning hand sanitisers and
20,000 "calm balms" for key workers

54 Tropic Skincare
[40] Beauty products manufacturer

Its electronic ticketing devices are used by
passengers on buses, trams and trains across the UK

55

Junkyard Golf Club
Crazy golf course operator

Manchester

Mar 20

51.70%

*4,855

*17,053

265

Temporarily closed sites due to national and local
lockdowns

56

ustwo
Digital product & games studio

Central London

Dec 19

51.23%

5,229

35,085

215

Its Body Coach app, created for Joe Wicks, launched
in December

57

Ed Sheeran
Singer-songwriter

Central London

Dec 19

50.55%

36,368

48,121

2

Benefitted from the release of the musician's fourth
album, No.6 Collaborations Project

Liverpool

Dec 19

50.18%

40,787

84,326

859

Specialises in niche motor insurance, covering areas of the
market it says have been avoided by traditional insurers

58 Acorn Insurance
[27] Specialist motor insurer
59

Sabio
Contact centre technology provider

Central London

Sep 19

49.47%

10,455

89,173

447

Made four acquisitions in 2020, despite the
pandemic, and all staff working remotely

60

Sabeti Wain Aerospace
Aircraft furnishings manufacturer

High Wycombe

Jul 19

48.32%

5,793

23,623

292

Launched a safety hood for airline seats to shield
passengers and try to restore confidence in air travel

61

Axle Group Holdings
Tyres & auto parts supplier

Glasgow

Dec 19

47.58%

4,837

170,550

1,495

62

Editec
West London
Gambling technology & consultancy

Dec 19

47.22%

17,718

41,296

58

Has remained profitable despite Covid-19, and is targeting
expansion into South Africa and Kenya in the next 18 months

63

PN Daly
Utilities contractor

Rochdale

Sep 19

47.15%

3,246

60,659

736

Installed electrical infrastructure for the extension of
the Manchester Metrolink tram system

64

Moda Furnishings
Outdoor furniture retailer

Manchester

Oct 20

46.79%

*5,897

*23,775

56

Is due to launch a fourth showroom, in Cheltenham,
once restrictions permit

65

Kebbell Homes
Property developer

Buckinghamshire

Dec 19

46.55%

10,876

51,711

57

Following an unexpectedly buoyant 2020, it is experiencing
soaring demand as the stamp duty holiday draws to a close

66

Kite Packaging
Packaging supplier

Coventry

Dec 20

46.37%

*14,751

*109,185

300

Is seeing increased demand due to growth in
ecommerce and food delivery

67

Lyle & Scott
Fashion retailer

Central London

Mar 20

45.88%

14,042

64,419

159

Sponsors Lewes FC, the fan-owned football club
which pays its men’s and women’s teams equally

Hampshire

Sep 20

45.83%

*5,743

*23,398

127

The royal household is among more than 75 million
people in 150 countries using its email signature software

68 Exclaimer
[50] Email signature software developer

Its mobile tyre fitters can come to your home and
work without face-to-face contact

69

Red Box
Voice capture software developer

Nottingham

Dec 19

44.26%

4,266

20,486

137

Says that it counts more than 70% UK's police forces
among its 1,650 customers

70

Brogan Group
Construction access specialists

Hertfordshire

Dec 19

43.41%

14,364

48,148

625

Opened a Manchester office in January to support its
expansion outside of the southeast of England

Eastbourne

Dec 19

43.02%

16,843

83,398

210

Private equity firm Inflexion reacquired it in 2019,
having previously owned it between 2007 and 2015

71 Aspen Pumps
[13] Pump manufacturer
72

Nexus Underwriting
Underwriting agency

Central London

Dec 19

42.58%

‡14,505

46,612

234

Has a network of more than 700 brokers across
offices in Europe, America and Asia

73

Peldon Rose
Office design & construction

South London

Mar 20

42.55%

5,159

50,014

105

Has refurbished and relocated offices for clients such
as Ocado, Pokemon and Miniclip

74

Smart Garden Products
Garden products supplier

Oxfordshire

Dec 19

42.53%

4,968

56,308

123

Transferred its showroom online so customers can
browse its product catalogue virtually

Central London

Dec 19

42.50%

†8,092

†113,470

694

Has helped firms across the world adapt their IT
infrastructure to cope with the pandemic

75 ExcelRedstone
[19] IT infrastructure provider
Profits = operating profit

‡profits = ebitda
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2021 PROFIT TRACK 100 LEAGUE TABLE
Rank
2021 Company
[2020] Activity

HQ location

3 yr average
annual profit
growth
FYE

Latest
profits
£000

Latest
sales
£000

Staff Comment

76

TMC Pharma
Hampshire
Pharmaceutical development services

Jun 20

42.39%

*3,017

*14,307

28

Ninety percent of its clients are based overseas, and
it has offices in Ireland and Japan

77

HPL Motors
Car dealer

Oldham

Oct 20

42.22%

4,001

58,901

104

HPL is short for 'honesty produces loyalty' and it says
over 50% of its sales come from repeat customers

78

Edge Worldwide Logistics
Logistics services broker

Salford

Jun 20

41.29%

4,214

71,265

62

Has been recruiting during the pandemic to cope with
increased demand from the ecommerce and food sectors

79

Peter Harrington
Rare book seller

Central London

Dec 19

41.00%

3,380

25,488

40

Its 2021 Love in Literature catalogue includes special
editions of works by Sappho, Jane Austen and Oscar Wilde

80

Pets Corner
Pet food & accessories retailer

Crawley

Sep 19

40.79%

4,941

60,956

949

81

Corinthian Brands
Drinks manufacturer

Harrogate

Dec 19

40.64%

3,342

18,953

12

82

RSK
Cheshire
Environmental & engineering services

Apr 20

40.12%

†*8,366 †*282,206

3,468

Is targeting a £1bn turnover and a headcount of
10,000 by 2025

83

Atlas FM
Cleaning & security services

West London

Dec 19

40.11%

7,691

113,706

9,105

Has moved staff from hospitality to its public sector and
manufacturing clients to support enhanced COVID-cleaning

84

G H Brooks
Building supplies retailer

Harrogate

Sep 19

39.82%

†3,319

†19,285

40

Raised over £30,000 for Harrogate’s Saint Michael’s
hospice when staff ran the New York marathon

Surrey

Dec 19

39.49%

9,093

175,899

56

Grew air charter sales by nearly 200% in 2020
despite the pandemic

85 ACC Aviation
[14] Aviation services provider

Has opened 5 stores and 8 pet spas since the start
of the pandemic
Says trading has remained busy due to demand from
wholesalers

86

The&Partnership
Marketing communications group

Central London

Dec 19

39.33%

15,245

630,046

795

Created an ad campaign for Toyota showing how UK
Olympians were adapting to lockdown

87

Ground Control
Outdoor services provider

Essex

Mar 20

39.32%

13,999

122,856

433

Has a fleet of over 140 vehicles, including over 100
Teslas

Buckinghamshire

Mar 20

39.16%

*7,013

*35,109

27

7,064

60,029

244

†*12,547 †*135,637

1,142

88 Canagan
[38] Pet food supplier
89

Globus Group
Manchester
Personal protective equipment manufacturer

May 20

37.57%

90

Cooper Turner Beck
Industrial fastener manufacturer

Sheffield

Dec 19

37.19%

Dorchester

Dec 19

36.78%

11,114

95,193

178

91 CG Fry & Son
[21] Housebuilder

Sells high-end pet food through independent
retailers in more than 45 countries
Opened a new 72,000 sq ft PPE factory in Warrington
in October
Deemed an essential manufacturer, more than a
century after it made rivets for battleships
Has built more than 600 homes in Poundbury, the
Dorset model town championed by the Prince of Wales

92

Global Merchandising Services
Merchandise supplier

West London

Dec 19

36.60%

7,126

68,672

63

Sells t-shirts and other memorabilia to fans of
George Ezra, Little Mix, and Motörhead

93

GTS Flexible Materials
Flexible materials manufacturer

Gwent

Nov 19

36.46%

3,904

15,715

74

Produces 4 million sq m of laminated composites
and adhesive coated tapes annually

94

Kids Planet
Nursery operator

Cheshire

Mar 20

36.16%

4,565

33,333

1,397

In February it won a contract to operate Oxford
University's five nurseries

95

Tenth Revolution Group
Recruitment consultancy

Newcastle upon
Tyne

Nov 19

35.76%

14,227

297,127

1,852

Opened a new office in Geneva in January 2021, its
21st

96

Uinsure
Insurance provider

Manchester

Jan 20

34.24%

*‡3,912

*17,768

44

Ran a cashback scheme on insurance policies for
NHS workers from April to September 2020

97

Real Digital International
Croydon
Communication & packaging services

Dec 20

33.99%

*4,948

*14,490

80

Clients include Vitality, O2, Pets at Home and the
NHS, for which it distributes bowel cancer testing kits

West London

Mar 20

33.65%

5,977

57,044

389

98 Brompton
[70] Bicycle manufacturer
99

Bond International
Tyre wholesaler

East Yorkshire

Dec 19

33.56%

8,026

181,083

100

Simarco
Logistics services provider

Essex

Dec 19

33.41%

3,261

63,003

Profits = operating profit

‡profits = ebitda
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Demand for its handmade folding bikes shot up
during the pandemic

400 Plans to open two new UK depots this year
332

Delivers 250,000 consignments to 40 destinations
across Europe every year

† annualised figure
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10 PROFIT TRACK ONES TO WATCH
In addition to the 100 companies featured in the Profit Track 100, Fast Track also researches a cross section of companies
that for one reason or another do not qualify for the strict criteria of the main table, but deserve to be acknowledged.
Ten finalists are chosen to feature in ‘10 Ones to Watch’. Companies are selected partly on historical profit growth, but also
on the strength of their management team, challenges overcome and their potential for future growth.

Company
Activity

HQ location

AVK
Power systems provider

Maidenhead

Connection Retail
Flooring retailer

County Durham

Hyve
Web hosting provider
Orean Personal Care
Cosmetics manufacturer

FYE

Sales Profit
£000s £000s Staff Founded Short profile

Mar 20

58,746

5,673

81 1989

Jul 20

35,779

2,521

193 2012

Brighton

Mar 20

*8,137

*2,345

27 2001

West Yorkshire

Dec 20

*26,053

*4,764

249 1997

Racelogic
Buckingham
Automotive technology manufacturer

Sep 20

*14,500

*2,500

102 1992

Seraphine
Maternity clothing retailer

Central London

Apr 20

†27,523 †#4,514

91 2002

Touchlight
DNA manufacturing platform

Southwest London

Dec 19

*13,463

*7,196

43 2007

Vascroft Contractors
Construction contractor

West London

Aug 20

52,383

2,507

83 1977

WCCTV
Surveillance systems supplier

Rochdale

Jul 20

14,124

2,827

95 2001

Wenzel's The Bakers
Bakery chain

Watford

Mar 20

33,583

3,270

615 1975

Profits = operating profit

# ebitda

* supplied by company

Supplies backup power systems and has completed
nearly 2,000 projects for clients such as the NHS,
MoD and O2; profits doubled in 2020 to £5.7 million
Stocks 5,000-plus types of flooring, sold online and
in 28 stores, with plans to open 20 more this year;
forecasts sales will hit £50 million in 2021
Has a 4.9/5 rating on Trustpilot and clients such as
Capita; generated 41 per cent of its £8.1 million sales
in the US in 2020, just two years after launch
Manufactures private-label cosmetics in the UK and US
for 50 customers, including skincare brand The Inkey
List; profits rose 53 per cent in 2020 to £4.8 million
Pioneered GPS systems to test cars and sells to 100 countries,
with 88 per cent of sales from exports; diversifying into film and
gaming and forecasts £4.5 million profits in 2021
Maternity brand sells to 127 countries, with about 90 per cent of
sales online, and was valued at £50 million in December; forecasts
ebitda profits will rise 37 per cent in 2021 to £6.2 million
Developed a new way of synthesising DNA for genetic
medicines; raised funding of £42 million in March, led by
Bridford Investments, to more than triple manufacturing space
Family-run firm counts Hilton and InterContinental hotels
as clients and builds Hindu temples, community centres
and high-end homes; forecasts £6.6 million profits in 2021
Its mobile surveillance cameras help protect the police
and retail workers; raised £30 million from investor LDC in
March to fuel US growth and product development
Family-run bakery with more than 70 shops in northwest
London and the home counties that now generates 24 per
cent of sales online; plans to reach 100 stores in two years

† annualised figure

ONES TO WATCH ALUMNI

Featured in 2008 with profits of £8m;
in 2019, it reported profits of £38m

Featured in 2010 with profits of £7m;
listed on LSE in 2021 at £1.2bn and now
worth £1.5bn

Featured in 2011 with profits of £9m;
listed on LSE in 2021 at £3.7bn and
now worth £4.6bn

Featured in 2017 with profits of £5m;
listed on AIM in 2018 at £217m and
now worth £1bn

Featured in 2019 with profits of £6m;
listed on AIM in 2020 at £138m and
now worth more than £370m

Featured in 2020 with profits of £5m;
acquired by Thailand-based SCG
Packaging in 2021 for up to £133.5m

© 2021 Profit Track 100
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METHODOLOGY
The Profit Track 100 league table ranks Britain's 100 private
companies with the fastest-growing operating profits, measured
over their latest three years of available accounts.

Qualification criteria
Companies were ranked on their average compound annual
growth rate (CAGR) in operating profits over three years. The cut
off for inclusion was a financial year end on 31 July 2019.
Qualification criteria also included:
•

UK-registered, unquoted and independent

•

Base year (2016-17) operating profits of more than £500,000

•

Latest year (2019-20) operating profits of more than £3m

•

Operating profits must increase in the latest year

•

Profits accrued from joint ventures, exceptional costs or
income, as well as impairment, were excluded

Shortlisted companies that provided forecasts showing significant
profit falls in 2020 or 2021 were disqualified. Others chose not to
participate. This had the combined effect of lowering the overall
average growth rate.

Research approach
The main research was conducted by the Fast Track research
team predominantly between October 2020 and February 2021.
Companies were selected from a database of 2m private limited
UK companies after extensive desk, telephone and case study
research.
The majority of the companies in the league table have been
interviewed by telephone or video call by the Fast Track research
team.

Disclaimers
Private company information can be incomplete and, while every
effort is made to include all qualifying companies, there may be
omissions.
Some exceptions were made to the qualification criteria set out
above.
The compiler’s decision is final and no correspondence will be
entered into.

© 2021 Profit Track 100
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SUPPORTERS
Fast Track would like to thank BDO for its title sponsorship of Profit
Track 100 for eight years; Santander for its sponsorship for the
third year; and UBS Wealth Management for its 19th year as a
main sponsor.
We would also like to thank our media partner The Sunday Times
for their continued support of Profit Track 100 for all 22 years.
Neither Fast Track or our sponsors or media partner endorse,
guarantee or recommend investment in any of the companies;
the rankings are based on historical profit growth.

Media partner
The Sunday Times has been Fast Track's media partner for 24 years.
It is Britain’s No 1 newspaper for business, and the leading
broadsheet newspaper attracting over two million readers every
week. Almost half (46%) of senior business decision-makers
read The Sunday Times, a greater market share than any other
publication, according to the latest 2018 Ipsos survey.

thesundaytimes.co.uk

Oliver Shah
Business editor

Sponsors
BDO is the title sponsor of Profit Track 100 for an eighth year.
Accountancy and business advisory firm BDO LLP provides
integrated advice and solutions to help businesses navigate a
changing world.
bdo.co.uk

Our clients are Britain’s economic engine – ambitious,
entrepreneurially-spirited and high-growth businesses that fuel
the economy.
Stuart Lisle
Partner, Corporate Tax
Services

We share our clients’ ambitions and their entrepreneurial mindset. We have the right combination of global reach, integrity and
expertise to help them succeed.
BDO LLP operates in 18 offices across the UK, employing
6,000 people offering tax, audit and assurance, and a range of
advisory services. BDO LLP is the UK member firm of the BDO
international network.
The BDO global network provides business advisory services in
167 countries, with 91,000 people working out of 1,658 offices
worldwide. It has revenues of $10.3bn.

© 2021 Profit Track 100
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Santander is proud to be a main sponsor of Profit Track 100 for
a third year.
santandercb.co.uk

Tim Hinton
Head, Corporate &
Commercial Banking

During these uncertain times, it’s imperative that businesses feel
supported and continue to get the help they need to adapt and
survive in this rapidly changing world. For that they need the
support of people they can trust. At Santander, we’re committed
to building close and enduring relationships with each of our
business customers, so that we understand how we could help
you achieve your business ambitions. Every business is different,
and every business is being impacted differently and we are
focused on understanding the specific impact to your business
and offering appropriate support.
We continue to support business locally through our relationship
teams and specialists in the UK, and we have a strong
international presence thanks to our extensive global network
in major markets. So whatever the plan is for your business,
whether you’ve had to adapt it or you continue with the next step
for growth, acquisition or to break into an overseas market, we
can help you get ahead.

UBS is a main sponsor of Profit Track 100 for a 19th year.
UBS provides a complete wealth management service in the
UK. We have a long history of working with UK entrepreneurs
planning their business, family and investment needs as they
approach a liquidity event.

ubs.com/
wealthmanagement-uk
Giles Nicholas
Managing director

© 2021 Profit Track 100

Our advisors will help you learn how to protect and grow your
hard-earned wealth drawing on the strength of our Global
Chief Investment Office. Whether you want to leave money in
trust for your children, sort out your pension arrangements or,
increasingly, become a philanthropist, we can help you achieve
your goals.

fasttrack.co.uk
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ABOUT FAST TRACK
Compiler & publisher
Hamish Stevenson owns and runs Fast Track, which he founded
in 1997 after securing cornerstone sponsorship from Virgin and
ongoing support from Sir Richard Branson. He works closely with
leading entrepreneurs, sponsors and media partners.
He is an associate fellow at Green Templeton College, Oxford
University; where he completed his masters and doctorate in
management studies, and subsequently set up and held the Virgin
research fellowship in entrepreneurship. He also has a degree in
political science from the University of North Carolina, Chapel Hill.

The authors
Amelia Griffiths manages the Profit Track 100 research.
Prior to joining Fast Track in 2019, she spent eight years in
consulting and research roles at companies including AlphaSights
and Kaiser Associates. Most recently, she was executive director at
advisory firm Orbit Partners, working with high-growth companies,
PE and VC firms. She has a degree in mathematics and philosophy
from University of Bristol, and in business from University of Bath.

Richard Tyler is director of editorial.
Prior to joining Fast Track in 2012, he was the enterprise editor
of The Daily and Sunday Telegraph for nine years, covering private
companies and government policy. He trained in journalism at
Euromoney, part of Daily Mail & General Trust, after completing his
degree at Manchester University.

Research support was also provided by Fast Track researchers
Ying Chen, Michael Cook, Helena Martin, Ed Parsons, Lindsay
Uppadine, Sebastian Wright; and freelancers Ashley Cavers, Claire
Harrington, Laura Parker, Will Laws and Jessica Johnson.
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Fast Track
Profit Track 100 is compiled by Fast Track, the UK's leading
research and face-to-face networking events company, which ranks
top performing private companies and entrepreneurs.
Fast Track has compiled league tables on private companies in
partnership with The Sunday Times for the last 24 years.
It publishes five other annual league table awards programmes:
		Tech Track 100 ranks Britain's private technology (TMT)
companies with the fastest-growing sales
		Fast Track 100 ranks Britain's private companies with the
fastest-growing sales (excluding tech companies)
		International Track 200 ranks Britain's mid-market private
companies with the fastest-growing international sales
(total sales over £25m)
		Top Track 250 ranks Britain’s leading mid-market private
growth companies with the biggest sales (the next tier below
the top 100, and minimum 5% growth in sales or profits)
		Top Track 100 ranks Britain’s private companies with the
biggest sales (£750m to £25bn)
Fast Track is based in Oxford with 14 staff, and a network of six
freelance researchers.

CONTACT DETAILS
Fast Track
Angel Court
81 St Clements Street
Oxford
OX4 1AW
Tel:		

01865 297100

Email: 		

info@fasttrack.co.uk

Web:		 fasttrack.co.uk
Please follow our social media channels for news on our
research and events:
		The Sunday Times Fast Track
		@ST_FastTrack

#BDOProfitTrack100

@thesundaytimesfasttrack
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